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Review 

Sharp  price  fluctuations  featured  the  fat  cattle  and  fat  lamb 
markets  during  the  week  June  9-14.  The  net  loss  on  fed  steers 
and  yearlings  was  emphatic,  values  closing  in  line  with  the  low 
spot  a  week  earlier,  or  approximately  as  low  as  at  any  time  this 
season.  Fat  lambs  lost  25$  as  contrasted  with  the  close  a  week 
earlier,  but  fat  sheep  strengthened,  due  to  scarcity.  Hogs 
continued  to  work  lower,  prices  descending  to  the  February 
low  point,  due  to  liberal  receipts.  Heavy  butchers  continued 
to  bring  a  price  premium  over  light  kinds. 

Price  declines  on  all  classes  of  fresh  meats  at  eastern  markets 
and  Chicago  featured  the  wholesale  meat  trade.  Most  buyers 
purchased  rather  cautiously  in  anticipation  of  lower  prices 
which,  however,  did  not  materialize  to  any  extent  until  late  in 
the  week. 

Butter  markets  were  steady  but  nervous  during  the  week 
June  9-14.  Considerable  quantities  of  92  score  butter  which 
reached  markets  was  stored,  but  this  was  partly  done  rather 
than  incur  inevitable  losses  at  current  prices.  Production  was 
helped  by  warmer  weather.  There  was  a  slightly  increased 
interest  in  foreign  butter. 

Cheese  markets  were  steady  to  firm.  Business  was  fairly 
satisfactory  from  the  standpoint  of  volume,  and  included 
some  buying  for  storage.     Production  was  close  to  the  peak. 

Tomato  movement  was  very  active  from  Mississippi  and 
Texas  during  the  second  week  of  June,  and  shipments  con- 
tinued heavy  from  Florida.  The  market  was  generally  weak, 
sharp  price  recessions  having  been  reported  in  consuming 
centers  and  at  shipping  points.  Four-basket  crates  could  be 
had  Mississippi  and  East  Texas  at  60$,  compared  with  $1.50- 
$2  a  year  ago,  when  the  crop  in  those  States  was  short.  Job- 
bing prices  also  are  far  below  those  of  last  season  as  a  result  of  the 
heavier  supplies.  Peach  shipments  from  Georgia  were  more 
active,  though  the  season  is  slow  in  getting  under  way.     First 
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cars  also  were  reported  from  the  Carolinas,  Arkansas,  and 
California.  As  the  season  for  Georgia  Uneedas  closes,  Early 
Rose  and  Carmans  are  appearing  on  the  market.  The  heavy 
crop  in  that  State  has  had  a  depressing  effect  on  prices.  Peak 
of  the  Imperial  Valley  cantaloupe  movement  probably  was 
reached  when  555  cars  were  forwarded  on  one  day  recently. 
The  week's  output  exceeded  3,000  cars,  and  f.  o.  b.  prices  at 
Brawley  were  lower  than  at  the  middle  of  May  in  any  of  the 
last  three  years.  Watermelons  followed  the  downward  trend  of 
prices,  as  car-lot  supplies  rapidly  increased,  but  most  sales 
ranged  considerably  higher  than  the  year  before  because  of 
lateness  of  the  season.  Most  of  the  strawberries  are  now  from 
Delaware  and  the  Eastern  Shore  of  Maryland  and  Virginia. 
Jobbing  prices  were  generally  80— 14jc  quart  basis.  Potato 
markets  sagged  under  heavy  arrivals.  Old  potatoes  closed 
lower  in  Chicago,  and  new  stock  declined  at  shipping  points  as 
well  as  in  eastern  cities.  Shipments  of  new  potatoes  gained 
1,100  cars  during  the  week.  With  the  exception  of  apples, 
most  other  products  sold  at  somewhat  lower  prices.  Total 
shipments  of  22  leading  fruits  and  vegetables  increased  to 
19,240  cars,  with  largest  gains  for  peaches,  tomatoes,  water- 
melons and  cantaloupes. 

Grain  market  advanced  sharply  Unfavorable  weather  and 
decreased  acreage  caused  an  advance  of  6$-8$  in  wheat  prices. 
Corn  was  higher  as  crop  prospects  continued  poor.  Rye  market 
advanced  with  wheat.     Other  grains  were  steady. 

Hay  market  developed  a  slightly  weaker  tone.  Approaching 
timothy  and  clover  harvest  restricted  the  demand.  Clover  and 
heavy  clover  mixed  hay  were  very  dull.  Receipts  of  new  alfalfa 
increased.  Demand  was  only  moderately  active.  Buyers 
generally  were  awaiting  a  further  adjustment  to  new  crop  basis. 

Higher  grain  prices  were  reflected  in  higher  prices  in  mill- 
feeds  during  the  current  week.  Prices  made  slight  advances 
but  buying  became  less  active  at  the  higher  quotations. 

Prices  for  spot  cotton  and  July  future  contracts  advanced 
during  the  week  June  9-14,  while  prices  for  new  crop  future 
contracts  declined  slightly.  Reports  of  less  favorable  weather 
conditions  in  the  Cotton  Belt  at  times  during  the  week,  of  low 
private  condition  reports,  and  of  active  buying  of  July  future 
contracts  for  price-fixing  purposes  were  among  the  stimulating 
factors.  The  census  consumption  report  issued  on  Saturday 
showed  less  cotton  consumed  during  May  than  the  trade  had 
expected.  It  indicated  heavy  curtailment  by  American  mills. 
The  average  of  the  quotations  for  No.  5  or  Middling  cotton  in 
10  designated  spot  markets  advanced  41  points,  closing  at  29.64$ 
per  lb.  July  future  contracts  at  New  York  advanced  42  points, 
closing  at  28.87$. 
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Hog  Prices  Down  to  February  Low 

Sharp  price  fluctuations  featured  the  fat  cattle  and  fat  lamb 
markets  during  the  week  ending  June  14.  The  net  loss  on  fed 
steers  and  yearlings  was  emphatic,  values  closing  in  line  with 
the  low  spot  a  week  earlier,  or  approximately  as  low  as  at  any 
time  this  season.  Fat  lambs  lost  2S£  as  contrasted  with  the 
close  a  week  earlier,  but  fat  sheep  strengthened,  due  to  scarcity. 

Hogs  continued  to  work  lower,  prices  descending  to  the  Feb- 
ruary low  point,  due  to  liberal  receipts  and  a  generally  sluggish 
and  congested  condition  in  the  dressed  trade  generally.  Heavy 
butchers  continued  to  bring  a  price  premium  over  light  kinds, 
the  failure  of  the  latter  to  supplant  heavy  hogs  in  the  price 
column  being  one  of  the  seasonal  irregularities  of  a  generally 
unsatisfactory  hog  trade. 

More  good  and  choice  steers  arrived  at  Chicago  than  during 
any  previous  week  this  year.  During  the  first  three  days  of 
the  week  under  review  more  than  2,000  choice  and  prime  fed 
steers,  largely  heavies,  were  offered  from  the  big  feeding  States, 
highly  finished  kinds  from  Nebraska  and  Iowa  predominating. 
The  number  of  steers  and  yearlings  grading  good  comprised 
over  7,000,  the  combined  quota  of  good  and  choice  fat  steers  of 
all  weights  being  burdensome  as  contrasted  with  the  week  ended 
April  12,  when  slightly  more  than  4,000  good,  choice,  and  prime 
offerings  arrived  during  the  entire  week.  During  the  latter 
week,  however,  weighty  fed  steers  topped  at  Chicago  at  $12.60, 
and  the  fact  that  these  market  toppers  early  in  April  reflected 
no  better  finish  than  $11.25-$11.50  kinds  during  the  week  under 
review  illustrates  the  price  break  since  that  time.  As  the  pro- 
portion of  highly  finished  steers  grading  good  and  above  has 
shown  continuous  enlargement  since  the  inception  of  the  down 
turn,  one  of  the  significant  causes  of  the  $1-$1.25  down  turn 
from  the  season's  high  time  is  practically  self-evident. 

COMMON    STEERS    SCARCE 

Common  steers,  especially  kinds  carrying  a  little  weight, 
were  scarce.  Demand  for  them  was  broad,  and  consequently 
kinds  of  value  to  sell  at  $7.75-$8.25  showed  little  price  change. 
This  scarcity  of  common  grade  steers  was  pronounced  as  con- 
trasted with  a  month  ago  and  has  resulted  in  a  general  paucity 
of  kinds  suitable  for  country  outlet.  Demand  for  stock  steers 
showed  some  improvement.  Values  worked  slightly  higher,  a 
spread  of  $5.50-$7.50  taking  most  offerings.  A  few  meaty, 
heavy  feeders  sold  upward  to  $9.75  at  Kansas  City,  Montana 
hay-feds  at  Chicago  going  out  at  $9.25-$9.65.  Texas  grass 
steers  ran  liberally  and  sold  sharply  lower  than  earlier  in  the 
year. 

Long-fed  cows  and  heifers  were  so  scarce  as  to  almost  belong 
in  the  specialty  class,  the  proportion  of  all  fat  cows  and  heifers 
being  insignificant  as  contrasted  with  steers.  Grass  cows  were 
subjected  to  pressure  at  every  turn,  ragged  and  hit  and  miss 
markets  resulting,  prices  falling  unevenly,  and  in  instances 
sharply.  Bulls  reflected  stabilization,  but  grassy  kinds  moved 
under  protest,  scarcity  giving  sellers  the  advantage.  Vealers 
were  offered  too  sparingly  to  satisfy  the  wants  of  the  trade, 
packers  boosting  prices  50<25-75f:. 

Light  butcher  hogs  were  numerous  and  showed  the  most 
decline,  good  140-lb.  kinds  descending  to  $6.25  and  below.  At 
the  same  time  heavy  butchers  were  topping  at  $7.25.  Unde- 
sirable, as  well  as  some  of  the  better  grades,  of  light  lights 
fluctuated  in  sympathy  with  pigs,  a  porcine  class  which  met 
very  uncertain  outlet.  Packing  sows  and  mixed  hogs  ran  more 
freely  and  at  some  markets  packing  sows  declined  25^-35^5. 
The  inactivity  of  the  big  killers  was  a  bearish  factor,  one  of 
the  largest  houses  at  Chicago  taking  only  500  hogs  during  a 
session,  although  fresh  receipts  that  clay  amounted  to  35,000 
head.  However,  fairly  active  buying  at  the  down  turn  induced 
predictions  in  the  trade  that  the  low  spot  had  been  reached. 

Idaho  spring  lambs  sold  upward  to  $17.25  at  Chicago,  offer- 
ings from  that  State  arriving  in  considerable  volume.  New 
crop  lambs  from  the  Corn  Belt,  from  the  Southeast  and  the 
Southwest  invaded  the  various  big  markets  in  force.  Old  crop- 
pers were  scarce  and  after  this  week  will  be  regarded  as  year- 
lings, springers  then  being  regarded  as  lambs.  The  Northwest 
range  lamb  supply  became  more  numerous  and  coincidently 
feeding  lamb  trade  developed  more  volume,  several  loads  of 
throwouts  going  to  the  country  from  Chicago  at  $13-$13.50, 


thin  Idaho  lambs  bringing  $12.50-$12.85  at  Omaha.  Demand 
for  breeding  ewes  is  expanding  at  most  market  centers.  Full- 
mouthed  natives  on  the  western  order  sold  downward  to  $5.50 
and  below.  Some  western  range  ewes  were  marketed  with 
lamb  shipments  from  Idaho,  killers  taking  best  handy-weight 
fat  kinds  at  Chicago  at  $6. 


Receipts,  Shipments,  and  Local  Slaughter 

Week  June  9-14,  1924,  with  Comparisons 


Chicago ~> 

Denver  2 

East  St.  Louis. 
Fort  Worth.... 
Indianapolis... 
Kansas  City... 
Oklahoma  City 

Omaha 

St.  Joseph  2__ 
St.  Paul  2.... 
Sioux  City... 
Wichita  2 

Total- 
Total  June  2- 

7,  1924 

Total  June  11- 

16,  1923 


Cattle  and  calves  : 


Re- 
ceipts 


7-1,  9.". 
11,  723 
22,943 
21.9i;3 
10,  776 
44,018 

5, 

3.3,309 
10,(192 
19,072 
14,  470 

4,526 


277,  043 
273, 925 
245,  086 


Ship- 
ments 


19,272 
8,790 
9,361 
7,947 
5,737 

18,  667 
1,256 
9,875 
2,642 
3,835 
4,910 
2,719 


95,  011 
103,  804- 
95, 


Local 

slau^b 
ter 


33,  083 
2,850 

14,  396 
13,  308 

5,210 
20,s6j 

4,556 
24, 

8,120 

15,  856 
8,560 
1, 


181,  975 
173, 933 
149,  662 


Re- 
ceipts 


176,  242 
13,  035 
85,  718 

5,  486 
56,  852 
53,  733 

4,724 
75,  927 
38,  520 
59,  313 
07,008 
1.3,  028 


651,  586 
696,  207 


Ship- 
ments 


3*.  72s 
3,084 
38,903 

421 
24,  861 
18, 181 

694 
11,  604 
12,593 
10,932 
23,  674 

259 


183,  954 
216,  338 
168,  358 


Local 

slaugh 

ter 


168,  802 

466, 129 
453,  060 


Sheep 


Re- 
ceipts 


63,  3S0 

6,515 

20,  554 

10,  776 

2,477 

25,  580 

364 

40,  644 

14,  052 

789 

565 

2,385 


188,  281 
208, 486 
144,  005 


Ship- 
ments 


8,380 
5,115 
1, 
4, 

5,029 

2 

11,  308 

1,691 

13 

43 

659 


39,  829 
49,  559 
24,  058 


Local 
slaugh- 
ter 


55,  200 
2,207 

8,  302 

1,547 

21,  351 

327 

27,  823 

12,  698 

741 

190 

1,363 


152,  647 
160, 016 
121, 136 


i  Movement  of  calves  June  9-14:  Receipts,  53,130;  shipments,  9,012;  local  slaugh- 
ter, 47,650. 
2  Week  ending  Friday,  June  13. 


Daily  Average  Weight  and  Cost  of  Hogs 
Week  June  9-14,  1924,  with  Comparisons 


Chicago 

East  St. 
Louis 

Fort 
Worth 

Kansas 
City 

Omaha 

St.  Paul 

wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Lbs. 
242 
237 
245 
237 
243 
258 

242 
241 
243 

Per 
100 
lbs. 
$7. 15 
7.02 
6.91 

6^95 
7.02 

7.00 
7.17 
6.65 

Lbs. 
201 

21)6 

2 1 8 
219 
216 
212 

212 
212 
196 

Per 

100 
lbs. 
$7.  3.3 
7.13 
7.05 
6.86 
7.00 
7.02 

7.04 
7.22 
6.87 

Lbs. 

201 
199 
203 
193 
205 
230 

199 
200 
190 

Per 
100 
lbs. 

$7.  OS 
7.04 
6.94 
6.97 
6.69 
6.83 

6.99 
7.10 
6.75 

Lbs. 
232 
223 
195 
219 
227 
214 

225 
219 
214 

Per 

100 
lbs. 

$6.  86 
6.75 
6.67 
6.66 
6.78 
6.75 

6.74 
6.84 
6.41 

Lbs. 
249 
247 
250 
251 
252 
250 

250 
250 
252 

Per 
100 
lbs. 
$6.  73 
6.67 
6.58 
6.56 
6.66 
6.77 

6.66 
6.75 
6.13 

Lbs. 
235 
248 
250 
238 
239 
230 

242 
235 
233 

Per 

100 
lbs. 

$6.69 

Tuesday __ 

6.60 
6.45 

6.66 

6.66 

Average: 

Juue  9-14,  1924 

June  2-7,  1924 

June  11-16,  1923.  .. 

6.58 
6.79 
6.19 

The  above  prices  are  computed  on  packer  and  shipper  purchases. 


Weights  and  Prices  of  Stocker  and  Feeder  Steers  at  Chicago 

Week  June  9-14,  1924,  with  Comparisons 


Weight  range 


1,001  lbs.  up. 
901-1,000  lbs.. 
801. 900  lbs.. 
701.800  lbs.. 
700  lbs.  down 

Total- 


Number  of 
head 


Per  cent  of 
total  by 
weight  i 


KKi.i) 


100.0 


100   0 


Average 
weight 
(pounds) 


1,  129 
934 
855 
751 
5S8 


742 


1.001 
941 
856 


Average 
price  per 
100  pounds 


$9.  30 

6!  67 
6.93 
5.90 


6.90 


$S.  46 
6.84 
6.98 
6.22 
0.49 


6.95 


$8.48 
7.17 

{>.  32 
6.54 
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A!!  Fresh  Meals  Lower 

Boston,  New  York,  Philadelphia,  and  Chicago 

Price  declines  on  all  classes  of  fresh  meats  at  eastern  markets 
and  Chicago  featured  the  wholesale  meat  trade  during  the 
week  ended  June  13.  Most  buyers  purchased  rather  cautiously 
in  anticipation  of  lower  prices,  which,  however,  in  most  in- 
stances did  not  materialize  to  any  extent  until  late  in  the  week. 
The  few  exceptions  to  the  general  trend  were  due  largely  to 
short  supplies.  Receipts  at  eastern  markets  were  only  moder- 
ate. At  Chicago  the  supply  of  pork  was  liberal  and  other  classes 
about  normal.     Demand,  as  a  whole,  was  somewhat  draggy. 

Beef. — A  material  increase  in  the  percentage  of  common  and 
medium  steer  beef  was  largely  responsible  for  the  weakness 
displayed  by  carcasses  of  those  grades  at  eastern  markets. 
Choice  grade  steer  beef  as  a  rule  was  not  plentiful,  although 
New  York  had  a  reasonably  liberal  supply  of  choice  yearlings. 
At  Chicago  choice  steer  beef  was  more  plentiful  than  for  several 
weeks,  but  with  no  improvement  in  the  demand,  prices  de- 
clined 50^-$l  per  100  pounds,  with  a  similar  drop  on  other 
grades. 

The  bulk  of  cow  beef  receipts  at  eastern  markets  were  of 
medium  and  common  grades  showing  grass  feeding,  which 
found  a  draggy  outlet  at  weak  and  uneven  prices.  Weighty, 
bright-cutting,  well-finished  kinds,  on  the  other  hand,  found  a 
ready  outlet  at  mostly  steady  to  firm  prices. 

The  market  supply  of  bologna  bulls  was  almost  negligible 
from  the  standpoint  of  volume.  Prices  were  unchanged  at  New 
York,  but  moved  upward  50^  at  Chicago  under  an  improved  de- 
mand. Kosher  chucks  and  plates  found  a  reasonably  firm  mar- 
ket at  New  York,  although  the  early  top  prices  were  somewhat 
lost  after  Tuesday,  heavy  killing  following  the  Jewish  holidays. 
Supplies  at  other  eastern  markets  were  normal,  demand  slow 
and  prices  about  steady.  At  Chicago,  despite  a  fair  demand, 
most  trading  was  done  on  the  basis  of  $1  under  the  preceding 
week's  business. 

Veal. — Demand  for  veal  was  slow  to  only  fair,  and  while  re- 
ceipts were  only  moderate,  prices  dropped  $l-$2  with  some  sales 
off  more  at  Boston  and  Philadelphia.  Closing  prices  at  New 
York  were  mostly  steady.  Bulk  of  receipts  were  of  common 
and  medium  grades.  Prices  had  a  wide  range.  At  Chicago  a 
weak  undertone  developed  early,  but  quotations  were  mostly 
unchanged  until  near  the  close,  when  the  market  showed  a 
decline  of  $1  on  most  grades. 

Lamb. — The  moderate  receipts  of  spring  lamb  at  eastern 
markets  had  a  wide  range  in  quality,  grading  from  cull  to  choice, 
although  the  lower  grades  made  up  the  bulk  of  the  offerings. 
Prices  declined  $l-$3  for  the  week.  At  Chicago  prices  were 
somewhat  uneven  and  erratic. 

Mutton.— The  moderate  to  normal  receipts  of  mutton,  while 
well  assorted  as  to  grade,  met  with  an  indifferent  demand  at 
eastern  centers.  A  few  good  to  choice  wethers  brought  $l-$2 
above  quotations,  but  with  most  offerings  it  was  a  case  of  finding 
a  buyer.  At  Chicago  the  slight  advance  scored  early  in  the  week 
was  well  maintained  by  a  demand  sufficient  to  absorb  the  light 
supplies. 

Pork. — A  fair  demand  for  pork  loins  at  eastern  markets  up  to 
midweek  was  followed  by  lessened  activity,  and  early  advances 
and  steady  to  strong  prices  gave  way  to  a  weak  and  erratic 
market.  Prices  of  heavy  loins  fluctuated  less  than  the  lighter 
weights.  Shoulder  cuts,  as  a  whole,  moved  slowly  with  some 
decline  in  spots.  At  Chicago  liberal  supplies  and  a  narrow, 
bearish    demand    were    responsible    for    the    uneven    declines. 


Chicago  Wholesale  Prices  of  Cured  Pork  and  Pork  Products 

Week  of  June  9-14,  1924,  with  Comparisons 
[In  dollars  per  100  pounds] 


Commodity 

June  9-14, 
1924 

June  2-7, 
1924 

June  11- 
16, 1923 

Three- 
year  aver- 
age 2 

Hams  No.  1,  smoked,  14-16  lbs.  average. . 
Hams  No.  2,  smoked,  14-16  lbs.  average-  _ 
Picnics,  smoked,  4-8  lbs.  average 

21.75 
19.50 
12.38 
24.75 
18.25 
12.38 
11.12 
13.00 
11.88 
12.38 

22.12 
19.25 
12.25 
24.75 
18.25 
12.  38  • 
11.50 
13.00 
12.00 
13.00 

22.  50 
19.38 
11.50 
30.50 
23.75 
12.38 
10.88 

""\Z.12 

13.88 

27.08 
24.46 
15.38 
34.33 

Bacon  No.  2,  6-8  lbs.  average 

Bellies,  dry  salt,  14-16  lbs.  average 

Backs,  dry  salt,  14-16  lbs.  average 

25.33 
14.50 
11.32 

12.83 

12.34 

1  Based  on  average  prices  to  retailers. 

2  Based  on  average,  prices  for  the  following  weeks  June  13-18, 1921,  June  12-17,  1922; 
June  11-16,  1923. 


Average  Wholesale  Prices  of  Western  Dressed  Fresh  Meats 

Week  of  June  9-14,  1924,  with  Comparisons 
[In  dollars  per  100  pounds] 


Kind  and  grade 


Beef  and  veal 
Beef: 

Steer- 
Choice 

Good 

Medium... 
Common.. 

Cow- 
Good 

Medium.  _ 
Common.. 

Bull- 
Medium- _ 
Common.. 
Veal: 

Choice 

Good 

Medium 

Common 


Fresh  pork  cuts 

Hams: 

12-16  lbs.  average. 
Loins: 

8-10  lbs.  average.. 

10-12  lbs.  average. 

12-14  lbs.  average. 

14-16  lbs.  average. 

16  lbs.  and  over... 
Shoulders: 

Skinned 

Picnics — 
4-6  lbs.  average. 
6-8  lbs.  average 
Butts: 

Boston  style 


Lamb  and  mutton 


Lamb: 

Choice 

Good 

Medium.... 
Common... 
Spring  lamb 

Mutton: 

Good 

Medium 

Common... 


Chicago 


June 
9-14, 

1924 


18.  35 
17.  05 
15.35 
13.30 

13.90 

12.50 
10.25 


8.42 

17.00 

15.40 
13.00 
10.40 


16.25 

17.20 
16.15 
14.70 
13.60 
12.05 


9.65 
9.15 


13.  75 
7.50 


2D.  SO 
25.  20 
22.  90 
30.00 

17.00 
14.50 
10.00 


June 
2-7, 
1924 


18.50 
17.45 
15.70 
13.10 

13.65 

12.20 
10.10 


8.40 

17.30 
16.10 
13.80 
10.00 


16.75 

18.75 
17.20 
15.60 
14.60 
13.  25 


9.75 
9.25 


14.00 
8.10 


2.s.  50 
27.10 
25.10 
22.90 
29.90 

16.00 
13.  50 
10.00 


June 
11-16, 
1923 


17.15 
16.00 
14.50 
13.10 

12.10 
11.30 
10.00 


17.10 
15.  70 
14.20 
10.75 


17.50 

15.50 
14.40 
13.  20 
12.50 
11.35 

9.40 

8.50 

7.75 


28.  30 
26.70 
24.70 
22.00 
30.50 

14.70 

12.  50 
10.45 


16.47 
15.40 
14.28 
12.68 

12.68 
11.73 
10.22 


8.20 

16.83 
15.50 
14.00 
11.35 


22.17 

17.  68 
16.57 
15.40 
14.  57 
13.67 

12.00 

11.87 
11.12 

13.52 
7.35 


26.33 
24.40 
22.  03 
19.00 
28.77 

14.90 
12.57 
9.72 


New  York 


June 
9-14, 
1924 


17.60 
16.20 
14.50 
12.45 

13.95 
12.75 
11.60 

10.75 
9.50 

17.00 
15.00 
13.00 
11.00 


17.00 

21.10 
19.  90 
18.15 
16.60 
15.20 

11.00 

10.00 
9.25 

14.50 
9.00 


31.00 
29.40 
27.40 

25.00 


14.00 
12.00 
10.00 


June 
2-7, 
1924 


17.55 
16.  15 
14.60 
12.80 

13.70 
12.60 
11.50 

10.75 
9.50 

17.00 
15.  00 
13.00 

10.80 


17.00 

20.40 
19.30 
17.65 
16.35 
14.75 

11.15 


14.00 
9.00 


30.40 
28.  40 
26.90 
25.  00 
31.40 

14.00 
12.70 
10.60 


June 
11-16, 
1923 


17.40 
16.40 
14.50 
10.30 

13.00 
11.50 
10.10 


17.30 
15.30 
12.90 
11.00 


17.50 

16.60 
15.60 
14.60 
13.70 
12.80 

10.50 

9.50 
8.50 

11.50 
9.00 


30.50 
28.30 
25.  60 
22.00 
31.50 

13.20 
11.20 


Three 
year 
aver- 


16.  63 
15.43 
14.23 
11.75 

12.93 
11.68 
10.33 

9.73 
8.52 

17.90 
15.77 
13.93 
11.97 


22.83 

20.27 
19.17 
17.50 
16.27 
15.00 

13.47 


14.83 
10.67 


26.67 
24.47 
21.50 
17.65 
27.40 

13.47 
11.10 
8.07 


1  Based  on  average  prices  for  the  following  weeks:  June  13-18,  1921;  June  12-17, 
1922;  June  11-16,  1923. 


Boston  Wool  Market  Quotations 

The  Boston  wool  market  was  quiet  during  the  week  ended 
June  16.  Some  sales  of  lots  on  the  distress  order  were  made 
during  the  week.  While  prices  in  general  have  shown  little 
change,  some  wools  have  been  available  at  slightly  lower  figures. 
A  fair  volume  of  fleece  wools  was  moved,  although  it  appears 
doubtful  if  further  supplies  are  available  at  the-  same  price. 
The  new  wool  seemed  to  be  moving  slowly  in  the  western 
markets.  In  some  sections  of  Montana  and  adjoining  territory 
38<t  and  slightly  below  was  considered  the  prevailing  price. 


Fine  strictly  combing. 

Fine  French  combing 

Fine  clothing 

J  blood  strictly  combing 

|  blood  clothing 

f  blood  strictly  combing 

1  blood  clothing 

I  blood  strictly  combing 

\  blood  clothing. 

Low  i  blood  strictly  combing 
Common  and  braid 


Grease 
basis 


Per  pound 

$0.  54-0.  55 

.42 

.39 

.  50-  .  51 

.44 


.44 

.42 

.42-  .43 

.  38-  .  39 


Scoured  basis 


Fleece        Territory 


Per  pound 
$1.25-1.32 
1. 15-1.  20 
1.  05-1. 10 
1. 15-1.  20 
1.  00-1. 05 
.  95-1.  00 
. 85-  .  90 
.  75-  .  80 
.70-  .75 
. 78-  .  80 
.  65-  .  68 


Per  pound 
$1.  25-1.  32 
1. 15-1.  20 
1.  05-1.  10 
1. 15-1.  20 
1.  00-1.  05 
.  95-1.  00 


.90-  . 
.80-, 
.75-  , 
.80-, 
.65-  , 


95 


1  Average  quotations  on  the  better  class  of  fleece  wools  similar  to  Ohio  and  Penn- 
sylvania. The  better  class  of  Michigan,  New  York,  Wisconsin,  and  Missouri 
wools  2-5$  higher,  depending  on  the  particular  lot  offered.  The  above  quotations 
extend  to  some  extent  on  the  individual  lots. 
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Average  Prices  of  Livestock,  Week  of  June  9-14,  1924,  With  Comparisons 

[In  dollars  per  100  pounds] 


Chicago 

East  St 

.  Louis 

Ft.  Worth  i 

Kansas  City 

Omaha 

South  St.  Paul 

Kind  and  grade 

June 

June 

June 

3-year 

June 

June 

June  3-year 

June 

June 

June 

June 

June 

3-year 

June 

June 

June 

3-year 

June 

June 

June 

3-year 

9-14, 

2-7, 

11-16, 

aver- 

9-14, 

2-7, 

11-16, 

aver- 

9-14, 

2-7, 

9-14, 

2-7, 

11-16, 

aver- 

9-14, 

2-7, 

11-16, 

aver- 

9-14, 

2-7, 

11-16, 

aver- 

1924 

1924 

1923 

age  2 

1924 

1924 

1923 

age  2 

1924 

1924 

1924 

1924 

1923 

age  2 

1924 

1924 

1923 

age  2 

1924 

1924 

1923 

age2 

Cattle 

Slaughter  cattle  and  calves: 

Steers  (1,100  lbs.  up)— 

Choice  and  prime. . 

11.16 

11.16 

10.94 

9.75 

11.02 

11.05 

10.88 

9.55 





10.81 

10.88 

10.86 

9.49 

10.78 

10.79 

10.  54 

9.33 

Good 

10.  48 

10.40 

10.18 

9.13 

10.25 

10.  25 

10.10 

9.02 

9.84 

9.  88 

10.16 

8.93 

9.86 

9.80 

9.84 

8.76 

""9."  80 

~~9."78 

"9."  38 

~~8.~39 

Medium 

9.25 

9.18 

9.15 

8.40 

8.75 

8.75 

9.06 

8.20 

""7.~38 

~~7.~38 

8.55 

8^55 

9.17 

8.28 

8.60 

8.48 

8.  88 

8.17 

8.42 

8.30 

8.25 

7.65 

Common 

7.66 

7.76 

7.96 

7.60 

6.95 

6.95 

7.37 

7.13 

5.75 

5.75 

7.00 

7.00 

7.79 

7.37 

7.06 

6.  98 

7^68 

7.40 

6.88 

6.80 

7.12 

6.87 

Steers  (1, 100  lbs.  down)— 

Choice  and  prime.. 

10.90 

10.83 

10.72 

9.73 

10.88 

10.88 

10.70 

9.54 

10.46 

10.52 

10.64 

9.50 

10.46 

10.47 

10.28 

9.35 

Good 

10.14 

10.08 

10.00 

9.12 

10.00 

10.00 

9.92 

8.95 

"&38 

~~8.~42 

9.38 

9.42 

9.82 

8.82 

9.62 

9.62 

9.60 

8.78 

"9."  58 

~~9.~75 

"9.38 

8.65 

Medium 

8.96 

8.85 

8.95 

8.40 

8.48 

8.50 

8.76 

8.14 

6.88 

8.28 

8.30 

8.65 

8.06 

8.40 

8.34 

8.56 

8.07 

8.15 

8.15 

8.25 

7.79 

Common 

7.05 
4.90 

7.02 
4.98 

7.35 
4.88 

7.32 
4.49 

6.50 
4.58 

6.50 
4.59 

6.80 
3.90 

6.78 
3.76 

5.25 
3.50 

5' 35 
3.58 

6.75 
4.62 

6.75 
4.62 

7.06 
3.85 

7.01 
3.69 

6.75 
4.80 

6.71 
4.80 

7.13 

7.07 
10  3.  75 

6.28 
4.22 

6.32 
4.45 

7.00 
3.75 

6  84 

Canner  and  cutter.. 

3.67 

Light    yearling    steers 

and  heifers- 

Good    and    prime 

(800  lbs.  down)  3- 

9.70 

9.48 

9.38 

9.38 

8.00 

8.00 

9.25 

9.  25 

9.23 

9.37 

9.18 

9.00 

Heifers— 

Good    and    choice 

(800  lbs.  up) 

8.80 

8.44 

1 

|  7.38 

7.52 

I 

f  6.25 

6.38 

7.75 

7.82 

1 

f  8.10 

8.18 

1 

j  8.00 

8.00 

U  7.50 

Common  and  me- 

■ .S.05 

7.23 

■'S.i.s 

7.60 

\ 

M6  .94 

6.60 

\ 

y*  7.02 

6.83 

6.93 

dium  (all  weights) 

6.48 

6.24 

1 

[  5.50 

5.60 

J 

{  4.00 

4.00 

5.12 

5.12 

J 

!  5.62 

5.77 

J 

1  5.  75 

5.80 

Cows- 

Good  and  choice. .. 

7.15 

6.96) 

f  6.62 

6.70 

1 

1  5.38 

5.38 

6.62 

6.70 

1 

(  7.05 

6.84 

1 

f  6.38 

6.38 

U  5.62 

Common  and  me- 

M6.29 

5.84 

\*  5.88 

5.42 

\ 

}*  5.74 

5.36 

>*  6.35 

5.86 

5.54 

dium 

5.06 

4.93) 

{  4.88 

4.90 

j 

[  3.75 

3.75 

4.68 

4.75) 

I  4.85 

4.75) 

1   t.  :,) 

4.50 

j 

Canner  and  cutter . 

3.44 

3.39 

3.50 

3.40 

3.12 

3.18 

3.20 

3.18 

2.25 

2.24 

3.05 

3.10 

3.20 

3.07 

2.92 

2.92 

3.55 

3.54 

3.00 

2.85 

2.88 

2.86 

Bulls- 

Good    and    choice 

(beef      yearlings 

excluded)3 

6.12 

6.00 

6.25 

6.25 

4.12 

4.12 

5.42 

5.35 

5.81 

5.78 

5.50 

5.38 

Canner  to  medium 

(canner  and  bo- 

logna) 3 

4.56 

4.49 

4.26 

4.25 

2.75 

2.75 

3.92 

3.92 

4.31 

4.28 

4.12 

4.00 

Calves- 

Medium  to  choice 

(190  lbs.  down)... 

9.28 

8.48 

1 

f  8.40 

7.90 

1 

f  6.90 

7.30 

8.08 

7.881 

J  7.75 

7.75 

1 

f  8.00 

7.30 

] 

Medium  to  choice 

)■■■  9.48 

9.14 

}  5 8.05 

8.00 

I  5  7.85 

7.71 

{6.75 

U  7.75 

8.43 

■-■<;.  3S 

6.35 

(190-260  lbs.) 

7.55 

7.  02  J 

I  7.48 

7.05 

1 

1  6.  05 

6.32 

7.08 

6.88) 

6.821) 

1.  6.  08 

5.95 

I 

Medium  to  choice 

(260  lbs.  up) 

6.30 

5.90 

6  6.35 

6.15 

6.50 

6.  50 

6  6.92 

6.39 

5.65 

5.82 

6.25 

6.20 

«6.55 

6.34 

6.12 

6.25 

6  5.95 

6.39 

4.95 

4.82 

6  5.00 

4.92 

Cull  and  common 

(190  lbs.  down)3.. 

6.48 

6.10 

5.25 

5.25 

4.00 

4.25 

4.95 

4.83 

5.25 

5.25 

4.88 

4.60 

Cull  and  common 

(190  lbs.  up)3 

Feeder  and  stocker  cattle 

5.48 

5.35 

4.00 

4.00 

3.28 

3.42 

3.95 

3.88 

4.75 

4.75 

4.40 

4.25 

and  calves: 

Steers,      common     to 

choice  (750  lbs.  up)7.. 

7.82 

7.88 

7.14 

7.18 

6.38 

6.38 

7.12 

6.59 

6.00 

6.00 

7.00 

7.08 

7.84 

7.37 

7.23 

7.30 

7.37 

7.06 

6.88 

7.10 

6.12 

6.12 

Steers,      common     to 

ehoice(7501bs.down)8. 

6.82 

6.81 

6.68 

6.46 

6.25 

6.25 

5.92 

5.54 

5.50 

5.50 

6.20 

6.20 

6.94 

6.37 

6.28 

6.35 

6.38 

6.38 

6.00 

6.32 

5.62 

5.66 

Steers,      inferior      (all 

weights) 3 

4.88 

4.88 

3.95 

4.06 

3.25 

3.25 

3.75 

3.75 

3.95 

4.00 

3.72 

4.00 

Cows  and  heifers,  com- 

mon-choice  

4.50 

4.42 

4.99 

4.79 

4.12 

4.12 

4.44 

4.46 

3.62 

3.62 

4.38 

4.  8£ 

4.40 

4.54 

4.60 

4.62 

4.55 

4.81 

4.12 

4.12 

4.00 

4.11 

Calves;  common-choice9 

4.62 

4.78 

5.75 

5.75 

6.40 

6.18 

5.52 

5.68 

6.56 

6.58 

5.12 

5.12 

Hogs 

Top    (highest    price,    not 

average) 

7.50 

7.50 

7.30 

10.80 

7.50 

7.55 

7.40 

10.85 

7.40 

7.50 

7.05 

7.15 

6.75 

10.55 

7.00 

7.10 

6.70 

10.45 

6.90 

6.95 

6.75 

10.40 

Bulk  of  sales 

7.03 

7.15 

6.75 

8.37 

7.08 

7.23 

6.97 

8.54 

7.04 

7.20 

6.81 

6.87 

6.48 

8.15 

6.63 

6.78 

6.22 

7.90 

6.68 

6.85 

6.27 

7.88 

Heavy  weight  (250-350  lbs.) 

medium-choice 

7.22 

7.34 

6.79 

8.41 

7.17 

7.31 

6.90 

8.39 

7.05 

7.18 

6.89 

6.98 

6.54 

8.10 

6.82 

6.91 

6.25 

7.  8£ 

6.67 

6.83 

6.19 

7.79 

Medium    weight    (200-250 

lbs.)  medium-choice 

Light  weight  (160-200  lbs.) 
common-choice 

7.12 

7.26 

6.88 

8.51 

7.17 

7.32 

6.96 

8.52 

7.13 

7.26 

6.85 

6.94 

6.57 

8.21 

6.65 

6.77 

6.33 

8.04 

6.67 

6.82 

6.31 

7.97 

6.83 

7.02 

6.82 

8.53 

6.95 

7.08 

6.71 

8.44 

6.74 

6.80 

6.58 

6.69 

6.37 

8.13 

6.29 

6.47 

6.25 

8.09 

6.60 

6.76 

6.40 

8.10 

Light  lights  (130-160  lbs.) 

common-choice 

6.30 

6.38 

6.60 

8.38 

6.39 

6.62 

6.32 

8.26 

6.51 

6.68 

6.03 

6.24 

6.00 

7.95 

6.00 

6.19 



6.42 

6.57 

6.33 



Packing  sows: 

Smooth 

6.53 

6.56 

6.05 

7.77 

6.22 

6.39 

5.70 

7.21 

6.38 

6.38 

6.30 

6.36 

5.60 

7.13 

6.23 

6.35 

5.37 

7.30 

6.07 

6.12 

5.46 

7.16 

Rough 

6.33 

6.40 

5.72 

7.39 

6.03 

6.22 

5.55 

6.90 

5.88 

5.88 

6.17 

6.24 

5.51 

6.79 

6.01 

6.  15 

5.  15 

6.94 

5.  89 

6.05 

5.08 

6.79 

Slaughter    pigs    (130    lbs. 

down)  medium-choice 

5.65 

5.66 

5.67 

7.79 

5.89 

5.98 

5.65 

7.87 

5.75 

5.75 

5.53 

5.70 

4.69 

4.81 



5.92 

6.00 



Feeder  and  stocker  pigs  (70- 

| 

130  lbs.)  common-choice. . 





5.48 

5.55 

5.08 

7.50 



5.05 

5.04 

5.88 

8.07 

4.85 

5.04 

4.85 

7.49 

5.69 

5.63 

6.00 

8.28 

Sheep  and  Lambs 

Slaughter  sheep  and  lambs: 

'       Lambs- 

Light  and  handy 

weight    (84    lbs. 

down)    medium- 

prime 

13.42 

13.48 

13.38 

11.59 

13.08 

12.75 

13.08 

11.12 

12.75 

12.68 

13.35 

10.97 

12.75 

12.70 

13.28 

11.42 

12.52 

12.60 

12.35 

10.56 

All    weights,    cull 

and  common 

10.62 

11.00 

10.50 

8.27 

9.82 

9.78 

9.98 

7.93 

10.10 

10.10 

10.10 

7.88 

10.15 

10.22 

10.42 

8.48 

9.85 

10.  32 

9.25 

7.33 

Spring  lambs- 

Medium  to  choice.. 

16.04 

15.99 

15.04 

13.26 

15.12 

14.92 

14.75 

">13.62 

14.82 

14.45 

14.98 

12.31 

15.35 

15.15 

15.28 

1014.05 

15.  05 

14.80... 

1010.42 

Cull  and  common 

12.95 
10.95 

13.00 
11.25 

11.28 
10.32 

11.32 
10.30 

11.22 

9.85 

11.02 
9.88 

12.10 
10.15 

12.02 
10.35 

12.08 
10.05 

11.92 

Yearling  wethers,  me- 
dium-prime  

10.62 

9.20 

9.62 

8.57 

10.22 

8.45 

9.85 

8.77 

10.40 

9.62 

8.40 

Wethers   (2  years  old 

and   over)    medium- 

prime  

7.25 
4.88 
2.25 

7.55 
5.15 
2.45 

6.38 

5.66 

6.75 
4.50 
2.25 

6.88 
4.70 
2.30 

6.30 

'0  6.20 

5.82 
4.38 
2.12 

5.80 
4.75 
2.35 

6.60 

4.75 

-  2.25 

6.55 
4.98 
2.35 

6.38 

5.39 

6.90 
4.65 
2.08 
12.00 

7.10 
4.95 
2.20 

6.50 

5.77 

6.25 
4.00 
1.88 

6.85 
4.75 
2.08 

6.00 

5.23 

Ewes,  common-choice  3- 

Ewes,  canner  and  cull 3. 

Feeding  lambs 

io"8.~52 

::::" 

Note:  Classification  of  livestock  changed  July  2,  1923. 

1  Fort  Worth  began  reporting  January  15,  1923. 

2  Based  on  average  prices  for  the  following  weeks:  June  13-18,  1921;  June  12-17, 
1922;  and  June  11-16,  1923. 

3  No  comparable  grade  in  former  classification. 

4  Old  classification  combined  common  to  choice;  comparable  figures  are  on  that 
description. 

4  In  old  classification  classed  as  light  and  medium  weight. 


6  In  old  classification  classed  as  heavy  weight. 

'  Data  previous  to  July,  1923,  are  averages  of  feeder  steers,  1,000  and  750-1,000' 
lbs.  in  former  classification. 

8  In  old  classification  classed  as  stocker  steers,  common-choice. 

6  Data  previous  to  July,  1923,  are  averages  of  stocker  calves,  good  and  choice  and 
common  and  medium  in  former  classification. 

10  Two  year  average. 
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Stocker  and  Feeder  Shipments 

Week  June  7-13,  1924,  with  Comparisons 


Cattle  and  calves 

Hogs 

Sheep 

Origin  and  destination 

Week 
June 
7-13 
1924 

Per  cent 
of  average 

of  corre- 
sponding 

week 
1920,  1921, 
1922, 1923 

Week 
June 

7-13 
1924 

Per  cent 
of  average 
of  corre- 
sponding 

week 
1920,  1921, 
1922, 1923 

Week 
June 
7-13 
1924 

Per  cent 
of  averag 
of  corre- 
sponding 

week 
1920,  1921, 
1922, 1923 

Market  origin: 

2,759 
9,013 
2,  682 
1,059 
1,123 
10, 165 
550 
2,073 
1,008 
2,634 
1,982 
1,601 

7.5.2 
181.8 
78.9 
34.8 
112.8 
119.8 
58.8 
81.1 
120.0 
74.0 
51.8 
186.2 

3,121 

102.5 

36 
71 
84 
330 
2,381 

7.7 
6.3 
10.  4 
47.1 

East  St.  Louis 

Fort  Worth 

1,077 
634 
287 

?,479 

127.0 
115.3 

Indianapolis..^ 

128.1 
80.3 

133 

344 
548 

9.7 
193.3 
27.3 

9,269 
1,591 

338.5 

148.1 

St.  Paul  .  . 

43 

8.1 

Wichita  . 

259 

364.8 

Total 

36,  649 

102.1 

4,186 

43.8 

19,  501 

137.5 

State  destination: 

2,935 
3,850 
1,992 
4,430 
4,463 

225.1 
80.3 

118.6 
82.0 

152.3 

36 

282 
330 
550 
228 

12.2 
19.3 
37.2 
18.6 
65.5 

324 

1,313 

1,108 

269 

721 

17.9 

179.6 

57.9 

54.7 

283.9 

56 

160.0 

228 

774 
531 

3,974 
53 

6,178 

125.6 
51.5 
137.4 
8.4 
144.0 

2,108 

154.1 

266 
743 

53.6 
134.8 

3,572 

88.2 

684 
137 
490 

64.5 

8,705 

104 

1,658 
509 
499 

2,996 
490 
105 
40 
577 
435 

43.2 
90.3 
42.7 
139.4 
116.0 

i5o!o 

42.6 
64.5 
67.7 

342.  7 

Ohio- 

624 

149.6 

214 

339.7 

634 

144.7 

123 

79.9 

Total 

36,  649 

102.1 

4,186 

43.8 

19,  501 

137.5 

Season  Comparisons  of  Stocker  and  Feeder  Shipments 


Cattle  and 
calves 

Hogs 

Sheep 

July  1,  1923,  to  June  13,  1924 . 

3,  753,  282 
4, 033,  675 
3, 110, 189 
2,  724,  487 

114.1 

568,  529 
577, 973 
362,  694 
384, 030 

128.8 

3,  380, 149 

2, 946,  303 

2,  393,  120 

2,  616, 183 

Current  period  as  per  cent  of  average  of  three 

Beef  Steers  Sold  Out  of  First  Hands  for  Slaughter  at  Chicago 

Week  June  9-14,  1924,  with  Comparisons 


Number  of  head 

Per  cent  of  total 
by  grades 

Average  weight 
(pounds) 

Average  price  per 
100  pounds 

Grade 

M 
(S 

<D 

Is 

IB 
JS 

to 

£ 

is 

3 
is 

M 
iS 

2 
is 

Prt< 

to 

I! 

M 

is 

li 

is 

is 

CD 

•S 

Choice  and 
prime... 

Good 

Medium., 
Common.  . 

2,829 
10,  476 

is,  oils 
1,842 

1,782 

14]  727 
2,190 

5,282 

8,  628 
14,  162 
1,956 

8.5 
31.5 
54.4 

5.6 

6.7 
29.2 
55.8 

8.3 

17.6 
28.7 
47.2 
6.5 

1,269 

1,142 
990 
796 

1,305 

1, 150 

1,  001 

825 

1,229 

1,102 
947 

774 

$10.  89 
10.17 
9.17 
7.28 

$10.  81 
9.96 
8.93 
7.31 

$10.  72 
10.09 
9.15 
7.70 

Total.... 

33,  215!26,  394  30, 028 

100.0 

100.0 

100.0 

1,051 

1,050 

1,030 

9.61 

9.31 

9.70 

106025°— 24f- 


Australian  Woo!  Exports 


Exports  of  wool  from  Australia  during  the  first  10  months  of 
the  current  season  (July  1,  1923,  to  April  30,  1924)  amounted 
to  1,611,000  bales,  while  exports  from  New  Zealand  totaled 
553,000  bales,  according  to  a  cable  received  from  Messrs. 
Dalgety  &  Co.  (Ltd.),  Melbourne,  Australia.  Australian  ex- 
ports show  a  decrease  of  554,000  bales  compared  with  the  cor- 
responding 10  months  of  1922-23,  and  those  from  New  Zealand 
a  decrease  of  11,000  bales  for  the  10  months  ended  April  30, 
1924.  The  total  decrease  in  Australasian  exports  during  these 
10  months,  therefore,  amounted  to  550,000  bales  compared  with 
the  first  10  months  of  the  previous  season.  With  only  two 
months  left,  it  appears  that  the  early  estimates  of  a  shortage 
of  approximately  600,000  bales  in  the  current  Australasian  clip 
will  be  confirmed.  Exports  from  Australia  for  the  entire 
1922-23  season  amounted  to  2,315,600  bales,  while  the  New 
Zealand  exports  amounted  to  652,300  bales. 


Mors  Than  100,000  Inspections 

From  July  1,  1923,  to  March  31,  1924,  Federal-State  certifi- 
cates were  issued  on  102,809  cars  of  fruit  and  vegetables  in- 
spected at  shipping  points  in  24  States,  with  which  the  U.  S. 
Department  of  Agriculture  has  cooperative  agreements  for  this 
work.  In  addition,  1,910  straight  Federal  inspections  were 
made  in  the  following  States,  as  indicated:  Kansas  855,  Indiana 
551,  Arizona  300,  and  Missouri  204. 

States  in  which  this  work  was  done  under  cooperative  agree- 
ments and  the  number  of  inspections  made  in  each  State  during 
these  nine  months  are  shown  in  the  table  below: 


California 41,  217 

Colorado 9,729 

D  elaware 50 

Florida 5,  223 

Georgia '  330 

Idaho 16,923 

Illinois 112 

Massachusetts 6 

Montana 305 

Nebraska 4,  279 

Nevada 34 

New  Jersey 719 

New  York 1,362 


North  Carolina 166 

Ohio 169 

Oregon 3,952 

Pennsylvania 272 

South  Dakota 368 

Texas 2,437 

Utah 1,  584 

Virginia 130 

Washington 11,487 

West  Virginia 227 

Wisconsin 1,  72S 

Total 102,809 


1  Including  some  inspections  prior  to  July  1. 


Freight  Rate  Reductions  on  Fertilizers 

Freight-rate  reductions  on  fertilizer  in  less-than-carload  quan- 
tities have  been  announced  by  the  Western  Trunk  Line  Com- 
mittee, representing  26  railroads  which  operate  through 
Western  Trunk  Line  territory.1  These  reductions  are  now 
in  effect  and  will  continue  until  May  1,  1926. 

The  following  table  shows  some  of  the  typical  reductions. 

Rates  in  Cents  per  100  Pounds 


Old 
rate 

Reduc- 
tion 

New 
rate 

Cents 
91.6 
51.6 
57.5 
32.7 
51.0 
51.0 
51.6 
41.5 
95.2 

Per  cent 
51.4 
38.9 
40.0 
22.0 
2?.  5 
27.5 
27.3 
32.6 
42.2 

Cents 

Sioux  Falls,  S.  Dak 

1  The  Western  Trunk  Line  Committee  territory,  in  general,  comprises  territory 
west  from  Lake  Michigan  and  the  State  lines  of  Illinois  and  Indiana,  including  ail 
of  the  States  of  Illinois,  Wisconsin,  Missouri,  Iowa,  Minnesota,  Kansas,  Nebraska, 
Colorado,  and  Utah,  the  northern  peninsula  of  Michigan,  and  portions  of  Wyoming, 
North  Dakota,  and  South  Dakota. 


Wool  Imports  at  Three  Ports 

Imports  of  wool  for  the  week  June  9-14,  1924,  were:  At 
Philadelphia,  grease,  1,466,645  lbs.,  scoured  2,891  lbs.,  total 
value  $317,347;  at  Boston,  grease,  1,033,875  lbs.,  scoured, 
4,228  lbs.,  mohair  154,408  lbs.,  and  alpaca  31,136  lbs.,  total 
value  $484,915,  and  at  New  York,  grease,  389,271  lbs.,  scoured 
6,087  lbs.,  total  value  $122,918. 
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Tomatoes  Abfmdant  and  Cheap 

Price  declines  marked  the  trading  in  all  leading  fruits  and 
vegetables  during  the  second  week  of  June.  Those  products 
which  have  only  lately  appeared  on  the  markets  _  suffered 
sharpest  losses.  Carlot  shipments  exceeded  expectations  and 
reached  a  total  of  19,240  cars  for  22  principal  lines-.  The 
movement  of  peaches  was  nearly  six  times  that  of  the  pre- 
ceding week,  tomatoes  four  times  as  great,  watermelons  three 
times,  and  cantaloupes  nearly  twice  as  heavy.  Largest  de- 
creases occurred:  in  strawberries,  lettuce,  cabbage,  and  old 
potatoes. 

Tomatoes  have  been  selling  at  much  lower  prices  than  a  year 
ago,  and  declined  further  during  the  past  week.  Fancy 
Florida  stock  in  six-basket  crates  at  $2.50-$3.25  is  about  $1  less 
than  the  city  jobbing  price  last  June,  and  the  Ocala  f.  o.  b. 
market  was  reported  slow  at  $2  cash  track.  Four-basket 
crates  of  green  wrapped  tomatoes  sold  in  East  Texas  at  600-650, 
compared  with  $2  a  year  ago,  while  pink  unwrapped  stock  at 
$1.25  averaged  but  little  more  than  half  last  season's  price. 
In  midwestern  markets  these  tomatoes  were  jobbing  around 
$1.75.  Mississippi  fours,  which  comprised  two-thirds  of  all 
last  week's  shipments,  had  declined  to  low  point  of  600' f.  o.  b. 
as  against  $1.35-$1.50  in  June,  1923.  Eastern  cities  quoted 
this   stock   at   Sl-$1.25,   and  midwestern   cities  at   750-$l.lO. 

BIG    CROP    IN   MISSISSIPPI 

Larger  acreage,  heavier  total  production,  and  heavier  weekly 
shipments  all  contributed  to  the  weakness  of  the  market. 
Weather  conditions  also  have  not  been  favorable  to  highest 
quality  tomatoes.  Unusually  large  shipments  were  still  coming 
from  Florida,  whereas  at  this  time  last  spring  the  season  was 
practically  closed.  Mississippi's  plantings  were  greater  than 
ever  before,  and  the  crop  is  expected  almost  to  equal  the  heavy 
production  of  1922.  That  State  and  Texas  both  had  light 
crops  last  year.  East  Texas  is  reported  to  have  around 
5,000  acres,  or  half  the  1922  plantings,  but  about  1,000  more 
than  in  1923.  South  Carolina  also  has  gone  into  the  tomato 
business  on  a  bigger  scale  than  at  any  time  in  the  past,  and 
Tennessee  has  prospects  for  a  good-size  crop.  Table  stock  in 
New  Jersey  probably  will  show  a  10%  Increase. 

Total  United  States  shipments  of  fresh  tomatoes  last  year 
were  about  24,115  cars,  or  2,550  less  than  in  1922.  Florida 
marketed  9,800  carloads;  California,  3,300;  Mississippi,  2,150; 
New  Jersey,  1,650;  New  York  and  Indiana  eaeh  about  1,170; 
with  Texas  and  Ohio  around  1,000  cars  each.  This  season's 
output  from  the  East  Coast  of  Florida  greatly  exceeded  last 
year's,  but  movement  from  other  sections  of  that  State  has  been 
only  half  as  great.  Texas  and  Mississippi  are  running  far  ahead 
of  last  season's  early  shipments,  with  the  United  States  total 
10,500  cars  to>  date. 

PEACH    SHIPMENTS    MORE    ACTIVE 

Georgia  peach  movement  was  slow  in  starting,  but  increased 
to  725  cars  the  past  week,  with  first  shipments  reported  from 
the  Carolinas,  Arkansas,  and  California.  Peak  of  the  Georgia 
Uneedas  has  passed,  and  six-basket  carriers  of  this  variety 
declined  to  about  $1  f.  o.  b.  Best  packs  were  jobbing  at  $2.50 
in  a  few  markets,  while  smaller  sizes  brought  mostly  $1-$1.75. 
Carmans  were  rolling  in  increasing  volume,  first  sales  in  New 
York  ranging  $2-$2.50,  with  Redbirds  up  to  $3  and  Early  Rose 
at  top  of  $4.50.  Last  season,  Uneedas  did  not  go  below  $1.25- 
$1.50  f.  o.  b.  Georgia  shipping  points,  and  at  this  time  in  June, 
1923,  the  Early  Rose  crop  was  selling  around  $3  a  crate. 

Cantaloupes. — With  daily  shipments  having  reached  high 
mark  of  555  cars,  probably  the  biggest  week  in  the  Imperial 
Valley  cantaloupe  deal  is  closed.  During  the  seven  days  ended 
June  14,  total  shipments  from  that  district  exceeded  3,000  cars, 
compared  with  2,150  the  same  week  last  season.  Mid-June 
prices  at  Brawley  were  lower  than  during  any  of  the  last  three 
ons,  with  standard  crates  of  45  melons  for  eastern  shipment 
down  to  $1.10--$1.25.  Heavy  arrivals  in  terminal  markets 
reduced  jobbing  prices  to  $2.75-$3.25  per  crate.  A  year  ago 
the  range  was  $1  more. 

Demand  for  watermelons  was  still  limited  and  trading  light. 
Florida  Tom  Watsons,  averaging  22-30  pounds  each,  sold  at 
$450-$900  per  carload  in  New  York  City  and  at  $2.50-$5  per 


100  pounds  in  the  Middle  West.  Cash  track  prices  in  the  Ocala 
section  declined  sharply  under  the  increasing  shipments.  Small 
melons,  averaging  22  pounds,  closed  at  $250-$350  per  car, 
larger  sizes  ranging  up  to  $525.  These  f.  o.  b.  quotations  are 
nearly  twice  those  of  a  year  ago,  because  of  the  lateness  of  the 
season.  The  first  unofficial  report  from  the  Sandia  section  of 
Texas  quoted  25-26  pound  melons  at  $600  per  carload.  Of  the 
week's  586  cars,  Florida  furnished  383,  Imperial  Valley  of 
California  200,  and  Texas  3  cars. 

Strawberry  prices  held  only  fairly  well,  in  spite  of  a  thousand- 
car  decrease  in  shipments.  Eastern  markets  were  supplied 
mostly  by  berries  from  Delaware  and  the  Eastern  Shore  of 
Maryland  and  Virginia.  Prices  were  mostly  80-140  a  quart, 
but  in  New  York  Citjr  New  Jersey  berries  brought  as  much  a 
180.  Missouri  Aromas  continued  in  fairly  liberal  supply  in 
the  Middle  West  at  $4-$4.50  per  24-quart  crate,  with  the 
season  waning.  Shipping-point  price  for  that  stock  was  $3-$4. 
Best  Maryland  and  Delaware  Gandvs  were  selling  around 
$4.25-$5  per  32-quart  crate  f.  o.  b. 

POTATO    PRICES    DECLINE 

Potato  markets  sagged  under  heavy  supplies  and  prices 
tended  lower.  Few  old  potatoes  were  selling  during  the  week. 
A  few  prices  available  showed  northern  white  stock  weaker  in 
Chicago  at  $1.25-$  1.45  per  100  pounds.  North  and  South 
Carolina  Irish  Cobblers  ruled  in  eastern  markets  at  $3-$4  a 
barrel,  declining  250-500  f.  o.  b.  In  some  eastern  cities  Virginia 
Cobblers  appeared,  ranging  $2.75-$4.  Chicago  quoted  Ala- 
bama and  Louisiana  Bliss  Triumphs  at  $2.25-$2.45  per 
100-pound  sack.  Even  with  a  loss  of  nearly  700  cars,  old- 
potato  shipments  were  over  900.  New-crop  movement  in- 
creased 1,100  cars.  North  and  South  Carolina  together 
furnished  60%  of  the  total,  with  Alabama  ranking  third. 

Cabbage.- — Norfolk  section  of  Virginia  was  the  chief  source 
of  cabbage  supply  in  the  East.  Prices  declined  to  750-$1.25 
per  barrel  crate  in  New  York.  Mississippi  pointed  type  was 
weaker  in  Chicago  at  $1.25-$1.75.  Shipments  were  nearly  300 
cars  lighter,  about  three-fifths  of  the  total  coming  from  Virginia. 

About  150  cars  of  apples  came  from  Eastern  States  and  60 
from  the  West.  Eastern  Baldwins  tended  upward  in  New 
York  at  $4.50-$5.50  a  barrel,  and  northwestern  Winesaps  were 
slightly  stronger  in  most  markets  at  $2.75-$3.50  a  box.  Green 
beans  from  North  and  South  Carolina  jobbed  at  $1.75-$2.25  per 
bushel  and  Virginias  at  $lJ50-$3  per  five-peck  hamper  in  the 
East.  Louisiana  and  Mississippi  beets  weakened  to  50p-$l  per 
bushel  and  carrots  to  750-$1.25.  A  few  sales  of  Florida  celery 
ranged  $5-$6  a  crate.  California  Golden  Heart  went  as  high 
as  $10-$12,  but  Iceberg  lettuce  sold  weaker  at  $4-$4.75.  Texas 
onions  continued  at  the  rate  of  about  15  cars  a  day,  Yellow 
Bermudas  from  that  State  and  California  bringing  $1.75-$2.25 
a  crate.  California  supplied  two-thirds  of  the  week's  total  of 
320  cars. 


Carload  Shipments  of  Fruits  and  Vegetables 

Week  cf  June  8-14  and  Season  to  Jture  14,  with  Comparisons 


Apples 

Western  States 

Eastern  States 

Asparagus..- 

Cabbage 

Cantaloupes 

Celery 

Cherries 

Citrus  fruits,  mixed 

Cucumbers 

Deciduous  fruits,  mixed. 

Grapefruit 

Lemons 

Lettuce 

Onions: 

1923  crop 

1924  crop 

Oranges 

Peaches 

Plums  and  prunes 

Potatoes: 

1923  crop 

1924  crop 

Strawberries 

String  beans 

Tomatoes 

Vegetables,  mixed 

Watermelons 


Total. 


June 
8-14 
1924 


June 
1-7 
1924 


102 
206 

37 

813 

1,629 

52 
179 

36 
594 
202 
235 
35S 
488 

12 

217 

1,488 

125 

44 

1,590 
3,653 
2,670 
388 
557 
935 
221 


,  239     16,  831 


June 
10-16 


23 
80 
('-) 

725 
2,181 
11 
(2) 
<2) 
(2) 

544 
(2) 
(2) 
293 

0 
122 

(2) 
458 
(2) 

1,390 

3,128 
722 
(-) 

1,023 
441 

1,019 


Total  I  Total 

this         last 

season  !  season 

to      I      to 
June  14  June  16 


63. 127 

'886 
L5,680 

6,200 

7.  .:.•> 
977 

3,657 

2,870 

602 

19,  551 

8,  2S7 
21,  430 

29.  43S 
4,586 
63,  895 


17.  265 
16, 101 
2,490 
10;  477 
14,  053 


12,160   623,758 


(2) 
12,  020 
5,136 
6,420 

(2) 

(2) 

(2) 
1,265 

(2) 

(2) 

15,  087 

29.  758 
i  3,  827 

(2) 
1,132 

(2) 

252, 118 
1 13,  696 

16,  691 
(2) 

11,  302 
IT,  307 


Total 

last 

season 


05,  997 
785 
37,  230 
25,  876 
16, 895 
2,  4S1 
3,677 

5,  077 
9,083 

17,  634 
8,194 
27,  713 

29,  758 

i  29, 438 

67,  952 

33,  513 

6,  7S9 

254, 158 
239.  668 

3''  323 
24,  116 

■.1.(1-5 


I  499     762,  049 


1  Not  included  in  totals. 


Unavailable. 
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Arrivals  and  Prices  of  Fruits  and  Vegetables 

Arrivals  Include  All  Varieties  of  Each  Product  for  the  Week  June  10-16,  1924,  with 
Comparisons;  Prices  are  for  June  16,  1924,  with  Comparisons,  and  are  for  the 
Variety  or  Varieties  Specified 

POTATOES  '  (Prices  quoted  on  South  Carolina  Irish  Cobblers,  barrels) 


Total 

car-lot  arrivals 

Jobbing  range 

Markets 

SO 

o 

5 

- 
l 

1 

30 

a 

3 

CO 

k 

1 

ha 
1 

SI 

a 

oT 

CD 

CD 

823 

412 
318 
122 
228 
131 
578 
182 
171 

681 
256 
319 

92 
199 
141 
473 
147 

82 

919 
225 
365 
90 
190 
137 
500 
150 
148 

10,  294 
6,  836 
4,134 
1,165 
3,278 
1,894 
8,646 
2,137 
4,901 

10,  658 
4,760 
3,  747 
751 
3,462 
1,759 

10,  209 
2,373 
4,965 

$3.  00-3.  75 
4.  00-4.  25 
2.  75-3.  25 

2.  75-3. 00 

3.  50-3.  75 
3.  25-3.  50 
3.  75-4.  00 

2  2.25 
2  2.00 

$4.  00-4.  50 
4.  00-4.  50 
4. 00-4.  25 

3.  75-4.  25 

4.  50-5.  00 
2  2.  40-2.  65 

5.  00-5.  25 

2  2.25 
2  2.  50-2.  65 

$4.  00-4.  50 

Philadelphia 

4. 75-5.  00 
4.  50-4.  75 

Pittsburgh 

Cincinnati 

5.  00-5.  25 

2  2.  60-2.  75 

3  5.75 

2  2.  75-3.  00 

Kansas  City 

2  2,  50 

CANTALOUPES  (Prices  quoted  on  California  Salmon  Tints,  standards  45's) 


New  York... 

Boston 

Philadelphia 
Baltimore... 
Pittsburgh.. 
Cincinnati.. 

Chicago 

St.  Louis 

Kansas  City 


198!  1661  138 


$2.  75-3.  00 

3.  00-3.  25 

3.00 

3.75 

2.  75-3.  00 

2.  50-3.  00 

2.  75-3.  00 

2.75 

2.75 


$3.  50HL  00 
4.  25-4.  50 
3.  50-4.  25 
4.00 
3-75^.  00 
3.  75-4.  00 
3.  50-3.  60 
3.  25-3.  75 
3.  25-3.  50 


$4.  00  -4.  25 

3.  87i-4.  00 

4.  00"-4.  50 

4.00 
3.  75  -4.  00 
3.  50  -3.  75 

4.00 
3.  75  -4.  00 
3.  75  -4.  00 


STRAWBERRIES 


(Prices  quoted  on  New  Jersey,   Delaware    and    Maryland 
Various  Varieties,  quart  basis) 


419 
178 
9 
22 
151 
2 
178 
80 

498 
178 
62 
74 
97 
40 
244 
167 

42 
21 
3 

~~18 

~~21 
2 

2,691 
917 
673 
360 
5-13 
358 

1,681 
558 

2,132 
837 
606 
284 
519 
541 

1,691 
240 

$0. 10-0. 18 
. 12-  .  15 

5  2.  50-3.  00 

.  07-  .  10 

6  4  00-4.  25 

$0. 10-0. 14 
. 12-  .  17 

*  4.  OOHi.  50 

.  07-  .  10 

6  4.00 

6  3.  50-4.  00 

6  4.  00-4.  75 

•  U0 

$0. 15-0.  20 

.  20-  .  25 

Philadelphia. 

.  18-  .  23 

Pittsburgh.. 

6  4.  50-5.  00 

Chicago 

Kansas  City 

«  4.  00-5.  00 
6  3.  50-4.  00 

6  3.  75-5.  00 
6  3.75 

PEACHES  (Prices  quoted  on  Georgia  TJneedas  and  Mayflowers,  sis  basket  carriers) 


New  York.... 

Boston 

Philadelphia. 

Baltimore 

Pittsburgh... 

Cincinnati 

Chicago 

St.  Louis 

City. 


171 

27 

181 

13 

1 

33 

33 

fl 

36 

9 

1 

12 

18 

5 

45 

24 

fi 

22 

38 
13 

6 

32 

2 

10 

4 

.... 

5 

200 
14 
42 
10 
24 
29 
44 

15 
4 


$1.  00-1.  25 

2.50 

.  75-1.  50 

1.  50-1.  75 

1.  50-1.  75 

1.  75-2!  00 

1. 85-2.  00 

2.  25-2.  50 


$3.  00-3.  50 
3.00 

1.  75-2.  75 

2.  00-2.  50 
2.  50-3.  00 
2.  25-2.  75 

2.  90-3.  00 

3.  00-3.  25 


$1.  25-2.  00 
1.  50-1.  75 
1.  50-2.  25 

1.  50-1.  75 

2.  50-2.  75 

1.25 
1.  50-1.  75 
1.  50-1.  75 

2.00 


TOMATOES  *  Prices  quoted  on  Florida,  Turning,  Wrapped,  Fancy  Count,  sis- 
basket  carriers) 


New  York... 
Philadelphia 
Baltimore... 
Pittsburgh.. 
Cincinnati.  _ 

St.  Louis 

City. 


1M-! 

207 

197 

2,639 

319 

v,: 

70 

si; 

1,  030 

147 

59 

33 

47 

626 

64 

43 

51 

75 

461 

92 

35 

21 

19 

282 

24 

29 

IS 

18 

211 

26 

23 

11 

13 

231 

19 

$2.  50-3.  00 

3.00 

3.25 

2.  75-3.  25 

2.  50-2.  75 

7  1.  75-1.  85 

7  1.  75-1.  85 


?3.  00-3.  25 
2.  50-3.  00 
2.  75-3.  00 

2.  00-2.  50 

3.  50-3.  75 


$3.  25-3.  50 
3.50-4.00 

3.  00-3.  50 

3.  50-4.  00 

4  50-4.  75 

7  2.75 

'2.50 


WATERMELONS  (Prices  quoted  on  Florida  Tom  Watsons,  22-30  lb.  average, 
bulk  per  car) 


New  York- 
Boston 

Baltimore... 
Pittsburgh.. 
Cincinnati.. 

Chicago 

St.  Louis 

Kansas  City 


29 

16 

165 

45 

1297 

18 

4 

31 

22 

70 

1 

55 

1 

78 

6 

6 

60     12 

94 

8 

22       8 

33 

15 

6 

123!     21 

218 

17 

4 

24     21 

46 

4 

2 

11       6 

19 

'  $450.  00-900.  00 

s .  50-      .75 

825.  00 

8.50-    1.10 

s .  75-      .  90 

9  55.  00-100.  00 

i°2.40-    3.00 

16  5.  00-    5.50 


$400.  00-800.  001  $300.  00-650.  00 
8 .  851      s  .  50-      .75 

300.00-350.00 

8;.  65-    1.10|  400.00-500.00 

8 .  751  9  35.  00-  75.  00 
»  90.  00-100.  OOi  475.  00 

16  3.50-    4.00    16  2.30-    2.75 
16  5.50-    6.00    10  4.00-    5.00 


1  Arrivals  old  and  new  potatoes  com- 
bined. 

2  Alabama  and   Louisiana   Bliss   Tri- 
umphs, 100  pounds  sacked. 

3  Carlot  sales. 

i  Arrivals  for  1923  incomplete. 
8  32-quart  crates. 


«  Missouri,  Arkansas,  Kentucky,  and 
Louisiana  Aromas,  24-quart  crates. 

7  Texas  tomatoes,  fours. 

8  Unit  basis. 

•  Bulk  per  100  melons. 
10  Bulk  per  100  pounds. 


Carlot  Prices  of  Fruits  and  Vegetables  at  Shipping  Points 

June  16,  1924,  with  Comparisons 


Product 

Shipping  point 

Unit  of  sale 

June  16, 
1924 

June  9, 
1924 

June  18, 
1923 

Potatoes: 

Bliss    Tri- 

Mobile, Ala 

Meggett,  S.  C.- 
Elizabeth City, 
N.  C. 

Norfolk,  Va.... 

Brawley,  Calif. 

Ocala,  Fla 

Monett,  Mo 

Macon,  Ga 

100    pounds 

sacked. 
Cloth-top  bar- 
rels. 
do 

Barrel  crates.. 

Standards  45's. 

Bulk  per  car 
(22-30  lb.  av.) 

24-quart  crates 

6-basket    car- 
riers. 

$1.50 
2.  50-2.  75 

2.  75-3.  00 

1.  00-1.  25 
1. 10-1.  25 

250-525.  00 

3.  00-4.  00 
.  90-1.  00 

$1.  75-1.  90 
3.00 

umphs. 
Irish  Cob- 
blers. 
Do 

$4.  25-1.  75 
4.  25-4.  50 

Cabbage: 
Pointed 

1.  00-1.  25 

1.  40-1.  65 

350-650.  00 

3.  65-4.  40 
1.50 

type. 
Cantaloupes: 
Salmon 
Tints. 
Watermelons : 
Tom  Wat- 
sons. 
Strawberries: 

Aromas 

Peaches : 

Uneedas... 

1.  50-1.  75 
175-250.  00 

2.  50-4.  50 

13.00 

Potato  Market  Declines  in  South  Carolina 

The  potato-shipping  season  in  South  Carolina  began  about  a 
week  later  than  last  year  and  over  two  weeks  later  than  in  1922. 
Shipments  started  on  May  19,  becoming  heavy  by  the  24th. 
Approximately  two-thirds  of  the  crop  was  moved  from  the 
State  within  a  two-weeks  period,  from  May  26  to  June  9.  The 
daily  movement  was  unusually  heavy,  exceeding  300  cars  for 
several  days,  with  the  peak  on  June  6,  when  392  cars  were 
shipped.  Last  year  daily  shipments  passed  only  the  200  mark 
for  5  days.  Although  this  season  started  later,  the  movement 
passed  last  year's  in  less  than  three  weeks.  Total  shipments 
to  June  14  were  4,722  cars,  compared  with  4,031  to  the  same 
time  in  1923. 

The  Federal-State  market  news  representative  at  Charlestdn 
advises  that,  at  the  opening  of  the  season,  shippers  and  growers 
were  very  optimistic.  Contract  offers  of  $5  per  barrel  for 
U.  S.  No.  1  potatoes  in  the  field  and  So. 50  delivered  to  cars 
were  refused.  The  first  car  was  consigned  to  Baltimore  and 
sold  at  $7.50.  The  local  f.  o.  b.  market  opened  May  24  at 
$6-$6.25,  but  only  a  few  sales  were  made,  as  most  of  the  stock 
was  consigned.  By  June  14  the  price  of  No.  1  Cobblers  had 
dropped  to  $2.75  and  Spaulding  Rose  to  a  range  of  $2.25-$2.50 
per  barrel. 

A  number  of  factors  contributed  to  the  rapid  decline.  Heavy 
shipments  from  Florida  were  en  route  and  continued  to  arrive 
in  city  markets  in  competition  with  South  Carolina  stock  for 
.about  a  week  or  ten  days  after  the  South  Carolina  season  got 
into  full  swing.  Much  Florida  stock  held  at  diversion  points 
was  rushed  to  destination  when  South  Carolina  began  to  ship. 
Alabama,  which  was  expected  to  drop  off  about  June  6,  con- 
tinued to  market  potatoes  throughout  the  season.  Overlapping 
the  North  Carolina  season  resulted  in  additional  depression. 
Probably  the  most  important  factor  in  the  declining  market 
was  the  unusually  heavy  daily  movement  and  another  con- 
tributing element  was  the  large  output,  early  in  the  season,  of 
green,  immature  stock. 

This  season's  market  is  considered  the  poorest  for  years.  In 
1923,  prices  opened  at  $6.50-$7  and  declined  very  gradually, 
reaching  lowest  point  during  the  last  of  the  season,  when  cloth- 
top  slat  barrels  of  No.  1  Cobblers  sold  at  $4.25-$4.50.  After 
the  movement  of  poor,  immature  and  green  stock  early  in  the 
season,  the  potatoes  were  of  good  quality  and  size.  Hot  weather 
however,  caused  considerable  sun-scald.  The  Federal  inspec- 
tion service  maintained  a  rigid  inspection,  which  helped  greatly 
to  prevent  the  rejections  so  common  on  a  declining  market. 

While  the  acreage  was  considerably  increased  over  last  year, 
the  average  yield  is  smaller.  In  1923,  about  15,520  acres  were 
planted  to  potatoes  in  South  Carolina,  compared  with  19,000 
this  season.  The  yield  varies  greatly  in  different  sections. 
The  Charleston-Meggett  district  averaged  around  60  to  65 
barrels  per  acre.  The  Beaufort  section,  however,  with  a  very 
poor  and  irregular  stand,  and  some  fields  flooded  with  water, 
had  only  about  30  to  35  barrels  to  the  acre.  Average  for  the 
State  probably  will  be  around  50  barrels.  Cost  of  production, 
including  barrels  and  delivery  to  cars,  is  estimated  around  $150 
per  acre.  At  $3  a  barrel,  the  price  would  just  about  cover  cost 
of  production,  so  that,  from  a  marketing  standpoint,  this 
season  has  been  unsatisfactory. 
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Bad  Season  for  Late  Onions 

After  opening  with  favorable  prospects  late  onions  are  now- 
finishing  a  disastrous  season.  Production  in  the  16  leading 
States  totaled  nearly  a  million  bushels  less  than  the  preceding 
year's  heavy  crop,  but  shipments  exceeded  those  made  in 
1922-23  by  over  a  thousand  cars.  There  were  sharp  decreases 
of  production  in  Indiana,  Massachusetts,  Michigan,  and  Ohio, 
as  shown  in  Table  1.  New  York's  crop,  however,  was  about 
a  million  bushels  more  and  California's  half  a  million  more 
than  in  1922.  These  two  States  shipped  2,400  and  1,100  cars, 
respectively,  in  excess  of  their  movement  of  the  preceding 
season.  Massachusetts,  in  spite  of  a  lighter  crop,  forwarded 
500  cars  more.     Table  2  gives  shipments  by  States. 

Table   1. — Onion  Production  in  Late  States 

[In  thousands  of  bushels,  i.  e.,  000  omitted] 


State 

1919 

1920 

1921 

1922 

1923 

5-season 
average 

2,  584 
208 
24 

182 

878 

357 

1,496 

284 

418 
2,268 
1,398 

228 

99 
60 

476 
292 

2,756 
258 
136 
350 

2,093 
553 

2,182 
504 

462 
2,914 
2,026 

326 

122 
58 
574 
425 

1,778 
390 
66 
218 

1,108 
254 

1,260 
304 

286 
2,184 
1,143 

201 

92 
53 
384 
303 

1,680 
532 

138 
375 

2,321 
612 

1,  254 
894 

514 
2,090 
2,272 

264 

133 
100 
490 
360 

2,103 
590 
128 
312 

1,628 
562 

1,  159 
491 

231 
3,089 
1,442 

177 

56 
150 
675 
304 

2,180 

396 

98 

287 

1,  606 

468 

1,470 

496 

382 

2,509 

1,656 

251 

100 

Utah 

84 

520 

337 

Total.    

11,  252 

15,  739 

10,084    14.029 

13,  097 

12, 840 

Table  2. —  Onion  Shipments  from  Late  States 

State 

1919-20 

1920-21 

1921-22 

1922-23 

1923-24 

5-season 
average 

Cars 
4,068 

207 
13 

123 

1,005 

2,835 
224 

439 
2,702 
1,913 

202 

118 
18 

596 
95 

Cars 

3,228 

134 

30 

360 

3,448 
870 

3,834 
795 

276 

3,089 

3,212 

19 

93 

7 

790 

406 

Cars 
2,697 

443 
43 

253 

1,  834 
411 

2,224 
417 

172 
2,891 
1,743 

347 

140 
52 
649 

Cars 

2,  392 

651 

161 

487 

4,683 

918 

1,912 

1,  867 

500 
2,812 
4,492 

203 

113 
170 
765 
330 

Cars 

3,476 

922 

257 

357 

4,267 
878 

2,  435 
991 

163 
5,  230 
2,649 

371 

109 

135 

1,093 

251 

Cars 
3,372 

454 

102 

316 

3,048 

714 

Massachusetts 

2,649 
860 

310 

3,345 

Ohio  

2,802 

240 

115 

Utah 

76 

780 

235 

Total 

16,  046 

20,  591 

14,  405 

22,  516 

23,  584 

19,428 

Figures  for  1923-24  season  subject  to  slight  changes 

A  year  ago  the  price  trend  was  steadily  upward,  from  the 
opening  point  of  $2.30-$2.55  per  100-pound  sack  in  New  York 
and  $1.45-$2.10  in  Chicago  to  a  close  of  $3.25-$3.75,  while  in 
the  1921-22  season  onions  had  gone  to  $10-$  12. 50  a  sack  by 
April.  This  season  opened  around  $3-$3.20  in  New  York,  with 
expectations  for  a  good  year,  but  the  first  week  in  May  saw 
operators  in  that  city  trying  to  sell  onions  of  moderately  good 
quality  at  any  price  from  25£  to  75^.  The  New  York  market 
for  a  few  days  was  completely  demoralized,  with  heavy  sup- 
plies piling  up.  Serious  losses  were  reported.  A  sharp  rise 
occurred  there  the  next  week,  however,  and  good  stock  brought 
$1.25-$2.15,  but  in  Pittsburgh  midwestern  yellows  reached 
bottom  at  50f5  a  sack.  Price  changes  are  indicated  in  Tables 
3  and  4. 

Producing  sections  have  told  the  same  story,  in  addition  to 
being  extremely  dull.  In  western  New  York  f.  o.  b.  sales  were 
only  occasional  throughout  the  year,  most  of  the  stock  being 
consigned  and  sold  for  what  it  would  bring  in  terminal  markets. 
Opening  sales  around  Rochester,  N.  Y.,  returned  $3.25  a  sack, 
but  by  December  shippers  were  quoting  $2.35-$2.50,  with 
practically  no  actual  sales  made.  Final  prices  were  $2.25-$2.50 
in    February.     Connecticut   Valley   onions   fared   even   worse, 


beginning  the  season  at  $3-$3.50  and  closing  at  $2-$2.15.  In 
the  spring  of  1922  onions  were  in  great  demand  in  the  Con- 
necticut Valley  at  $7.75-$8.50. 

Imports  from  all  countries  during  the  period  July-March 
were  1,172,065  bushels  this  season  and  1,095,874  in  1922-23. 
Spain  again  supplied  the  largest  quantities,  although  consider- 
ably less  this  season.  Spanish  Valencias  were  selling  in  August 
from  $1-$1.85  per  crate  in  leading  cities,  with  high  point  of  $3 
in  October.  April  quotations  were  around  $2-$2.50.  These 
prices  were  continuously  a  little  above  the  previous  season's. 
Most  of  the  imports  from  Egypt  come  after  March,  but  up  to 
that  time  over  three  times  as  many  had  been  received  this 
season.  Egyptian  onions  were  selling  at  $3.75-$4  per  1 10-pound 
sack  in  mid-Mav,  while  at  the  same  time  in  1923  the  price  was 
$3.75-$5.25. 

Table  3. — Monthly  Jobbing  Range  of  Onions  for  Three  Seasons 

(Eastern  yellow  varieties  in  New  York;  midwestern  yellows  in  Chicago,  sacked  per 
100  pounds) 


1921-22 

1922-23 

1923-24 

New  York 

Chicago 

New  York 

Chicago 

New  York 

Chicago 

August 

September. . 

October 

November  __ 
December.  __ 

January 

February 

March 

April 

May 

$2.  50-$3.  00 

3.  05-  3.  80 

4.  30-  4.  70 

5.  30-  5.  55 
5.  25-  5.  35 
5.  75-  8.  25 
8.  00-  8.  40 
8.25-12.00 

11.50-12.50 
(3) 

i$2.35-$2.90$2.30-$2.55 
3.  35-  3.  95  1.  50-  2. 10 
3.  75-  4.  25!  1.  50-  1.  85 
4.30-  4.70!  1.55-  1.95 

2  5.  00-  5.  50  2.  45-  2.  95 
5.  75-  7.  25  2.  65-  2.  85 
8.  00-  8.  50  2.  55-  2.  75 
8.  00-10.  00  3. 15-  3.  50 
10.  00  2.  95-  3.  30 
(3)             3.  25-  3.  50 

$1.  45-$2. 10 
1.  40-  1.  55 

1.  75-  2. 00 
1.60-  1.80 

2.  25-  2.  45 
2.  60-  2.  75 
2.  50-  2.  75 

2.  60-  2.  70 

3.  50-  3.  75 

P) 

$3.  00-$3.  20 
3.  45-  3.  60 
3. 15-  3.  40 
2.  60-  3.  05 
2. 30-  2.  70 
2.  40-  2.  50 
2.  25-  2.  50 
2.00-  2.50 
1.  50-  2.  50 
.  25-  2. 15 

$2.  60-$2.  85 
3.  00-  3.  25 
2.  70-  3.  05 
2.  60-  2.  90 
2.  20-  2.  55 
2.  50-  2.  75 
2.  25-  2.  50 
2.  00-  2.  25 
2.  00-  2.  50 
P) 

Western  yellows. 


Red  varieties. 


3  No  sales  reported. 


Table  4. — Range  of   Onion  Prices  f.  o.  b.  Shipping  Points 

(Eastern  yellow  varieties,  sacked  per  100  pounds) 


1921-22 

1922-23 

1923-24 

Month 

Roches- 
ter, N.  Y. 

Connecti- 
cut Valley, 
Mass. 

Roches- 
ter, N.  Y. 

Connecti- 
cut Valley, 
Mass. 

Roches- 
ter, N.  Y. 

Connecti- 
cut Valley, 
Mass. 

August 

September.. 

October 

November  _  _ 
December... 

January 

February 

March 

(') 
P) 
0) 
0) 
(') 
P) 

P) 

0) 

P) 

$3.  25-$3.  75 
3.  75-  5.  25 
5.  00-  5.  50 

5.  00-  5.  50 

6.  25-  8.  00 
8.  00-  8.  50 

7.  75-  8.  50 

0) 

P) 

P) 
(') 
(') 
0) 
P) 
P) 

P) 
$1. 00-$2. 00 
1. 10-  1.  25 
1. 15-  1.  40 
1.  30-  2.  25 

P) 

P) 

P) 

P) 
$3.25 
$2.  75-  3.  25 
2.  75-  3.  00 
2  2.35-  2.50 
2.  25-  2.  50 
2.  25-  2.  50 
P) 

$3.  00-$3.  50 
3.  00-  3.  25 
2.  50-  2.  75 
2.  50-  2.  75 
2. 15-  2.  35 
2.  25-  2.  35 
2.  00-  2.  15 
P) 

Information  not  available.        2  Shippers  quoting.        3  No  sales  reported. 


Big  Bosiness  by  Citrus  Exchange 

Since  its  organization  in  1909  the  Florida  Citrus  Exchange, 
Tampa,  Fla.,  has  sold  over  31,000,000  boxes  of  citrus  fruit  for 
more  than  $80,000,000.  The  first  year  of  its  existence  the 
exchange  handled  1,482,359  boxes,  which  were  sold  for  nearly 
$2,000,000.  During  the  season  of  1918-19  the  two  million 
mark  was  passed  as  regards  number  of  boxes  handled,  and  the 
following  year  the  three  million  mark.  Over  5,000,000  boxes 
were  delivered  to  the  exchange  during  the  season  of  1922-23. 
The  increase  in  volume  of  business  is  largely  the  result  of  in- 
creased production  which  has  nearly  doubled  since  1918,  the 
total  carlot  shipments  from  the  State  for  that  year  being 
17,473,  as  compared  with  31,061  in  1922  and  44,452  cars  in 
1923. 

The  number  of  boxes  handled  by  the  exchange  and  the  gross 
selling  value  of  the  fruit  handled  during  14  years  are  given  below: 


190!  HO. 
1910-11. 
1911-12. 
1912-13. 
1913-14. 
1914-15. 
1915-16. 


Boxes 
shipped 


L916-17 J    1, 


1,  482,  359 
832,310 
741,917 
1,  780,  301 
1,481,471 
1,  945,  602 
1,735,422 


Amount  of 
business 


$1,  986,  361 
1,373,311 

1,  039,  036 
3,  489,  389 
2,711,091 

2,  702,  754 

3,  401,  427 
2,  592,  807 


1917-18.... 
1918-19.... 
1919-20.... 
1920-21.... 
1921-22.... 
1922-23.... 

Total 


Boxes        Amount  of 
shipped        business 


1, 184,  711 

2,  238,  084 
3.770,511 

3,  905,  841 
3,  805,  942 
5,  205,  910 


31,  400,  365 


$4,  099,  100 
7,  878,  055 

12,  706,  622 
10,  350,  478 
12,064,836 

13,  823,  676 


X  879,  003 
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Dairy  and  Poultry 


Butter  Market  Steady  But  Nervous 

The  butter  markets  during  the  week  ending  June  14  were 
marked  by  a  more  or  less  nervous  and  unsettled  feeling  and  a 
general  lack  of  any  real  confidence  in  present  prices.  This  con- 
dition did  not  prevail  at  all  times  on  all  markets,  but  was  true 
at  Chicago  throughout  the  week. 

Storing  of  high-cost  butter  by  receivers  to  obviate  losses  con- 
tinued during  the  week  but  was  relatively  less  than  during  the 
previous  weeks  and  was  more  reluctantly  done.  However, 
much  of  the  butter  scoring  92  and  higher  was  stored  and  a 
large  proportion  of  the  cars  of  90  score  centralized  was  disposed 
of  in  this  same  way.  Later  in  the  week  at  New  York  and  Boston 
more  buying  for  storage  interests  was  apparent  and  it  was  re- 
ported that  a  fair  volume  of  the  finer  grades  changed  hands  for 
that  purpose. 

Weather  conditions  in  the  producing  sections  have  been 
backward  but  during  the  past  few  weeks  the  weather  has  been 
warmer  and  pastures  are  much  improved.  All  available  re- 
ports from  factories  as  well  as  from  members  of  the  trade  who 
have  recently  visited  the  producing  sections  indicate  an  in- 
crease in  the  make  of  butter  over  last  year.  The  American 
Creamery  Butter  Manufacturers'  Association  report  for  the 
week  ending  June  7,  showed  an  increase  of  1.8%  over  the  cor- 
responding week  last  year,  and  7.6%  increase  over  the  previous 
week.  The  Minnesota  Cooperative  Creameries'  Association  re- 
ported an  increase  of  3.8%  over  the  previous  week  this  year. 
The  continued  cool  weather  has  aided  in  the  quality  of  the 
cream  deliveries  and  has  resulted  in  maintaining  good  quality 
in  receipts. 

Imports  during  the  week  included  470  boxes  of  Irish  butter, 
although  some  Argentine  and  Holland  butter  was  also  due  to 
arrive  at  New  York.  Danish  markets  were  still  too  high  to 
interest  importers,  but  is  was  reported  that  some  Danish  un- 
salted  had  been  purchased  for  June  shipment.  Latest  offerings 
of  Danish  were  around  35-35^<t  c.  i.  f.  for  salted  and  35§-37<t: 
for  unsalted  butter. 


Cheese  Markets  Steady  to  Firm 

During  the  week  ending  June  14  there  was  a  considerable 
increase  in  the  volume  of  trade  at  Wisconsin  primary  cheese 
centers.  The  lower  prices  which  prevailed  as  the  week  opened 
and  which  reflected  declines  on  the  Wisconsin  Cheese  Exchange 
and  the  Farmers'  Call  Board  may  have  had  some  influence  upon 
demand  sentiment  and  apparently  did,  although  most  dealers 
were  asking  a  premium  over  Board  prices  which  made  asking 
prices  during  the  week  under  review  little  different  than  during 
the  preceding  week.  The  speculative  element  seemed  to  be 
less  a  factor  in  the  situation  and  dealers  considered  that  most 
buying  was  for  consumptive  demand.  There  was,  however,  a 
certain  amount  of  regular  storage  sales  and  quite  a  little  in- 
quiry regarding  prices,  although  apparently  no  remarkable  vol- 
ume of  storage  business  resulted.  Production  continued  heavy, 
and  many  were  expecting  either  this  week  or  next  week  to 
reach  the  peak. 

EASTERN    MARKETS    FIRM    AND    FAIRLY    ACTIVE 

At  the  Eastern  markets  the  tone  was  a  little  firmer  and  trade 
was  fairly  active  at  all  points.  Prices  were  well  maintained  on 
fresh  goods  and  slightly  advanced  on  held,  the  former  due  to 
the  higher  premiums  asked  from  country  markets  and  the 
latter  to  the  increasing  scarcity  of  desirable  quality  cured 
cheese.  Little  storing  has  been  done  at  any  of  the  Eastern 
markets,  not  because  of  lack  of  confidence  at  existing  levels,  so 
much  as  a  lack  of  sufficient  available  supplies  of  grass  cheese. 

STORAGE    SITUATION    OF    PARAMOUNT    INTEREST 

The  storage  season  should  by  this  time  be  well  under  way. 
That  it  has  apparently  scarcely  begun  on  account  of  the  back- 
wardness of  the  season  in  cheese  producing  States  makes  the 
subject  none  the  less  of  great  interest  and  importance  to  the 
cheese  trade.  During  the  week  under  review  storage  holdings 
at  the  four  markets  were  increased  less  than  a  million  pounds, 
and  this  at  a  period  of  the  year  when  a  far  greater  increase 


might  have  been  expected.  While  the  absence  of  speculative 
or  storage  demand  in  the  East  could  be  explained  by  lack  of 
available  and  desirable  stocks,  it  could  at  the  Western  markets 
be  no  other  than  a  reluctance  on  the  part  of  buyers  to  support 
a  storing  market  at  the  current  level.  The  monthly  cold  stor- 
age report  issued  June  16  showed  total  holdings  on  June  1  this 
year  as  27,148,000  lbs.,  compared  with  holdings  of  17,507,000 
lbs.  a  year  ago. 


Dairy  and  Poultry  Products  at  Five  Markets 
New  York,  Chicago,  Philadelphia,  Boston,  and  San  Francisco 


Butter: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Cheess: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Dressed  Poultry : 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Eggs: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 


Week  ending 
June  14.  1924 


Pounds 
22,  290,  040 
312,796,277 
6,  839,  611 
670,902 
+6,163,709 
22,120,819 

4, 755,  302 
91,242,573 
2,  006,  092 
1,017,449 
+988,  643 
11, 469, 831 

4, 532, 457 
127,  747, 134 
2, 166, 970 
2,  936,  222 
-769,  252 
26,  513, 418 
Cases 

464, 367 

9,  373,  594 

211,568 

21,841 

+189,  727 

3, 187, 858 


Previous 
week 


Pounds 

21,951,864 

290, 506, 237 

5, 737, 250 

722,  596 

+5,' 014,  654 

15, 952, 110 

4,752,336 

86, 487,  271 
1,  506,  085 
1,  038,  957 
+467, 128 

10, 481, 188 

4,  238, 706 
123,  214,  677 
1, 937, 780 
2, 790, 470 
-852, 690 
27,  282, 670 
Cases 

452, 565 

8, 909,  227 

257,617 

13, 701 

+243,916 

2, 998, 131 


Last  year 


Pounds 
21,042,342 
301,321,317 
6,651,444 
484, 429 
+6. 167,  015 
17, 956,  932 

5,  694, 700 
89,  567,  726 

2,  688, 850 
1, 438, 123 

+1,  250, 727 
8,  608,  416 

3,  689,  531 
118,  575, 100 

1, 563, 627 
3, 102,  932 
-1,539,305 
37, 877,  481 
Cases 

498,  521 

10,  326,  248 

299,  418 

16,  596 

+282, 822 

4, 125, 404 


Wholesale  Prices  of  Butter  and  Cheese 

For  Week  Ending  June  14,  1524 

(Prices  Quoted  in  Cents  per  Pound) 

Creamery  Butter  (92  Score) 


New 
York 

Chicago 

Phila- 
delphia 

Boston 

San 
Fran- 
cisco 

41i 
4l| 
4l| 

414 
42" 

m 

39* 

39 
39 
39 
3°4 
40} 

42 
42 
42 
42i 
424. 
43 

414 
4lf 
41* 
4H 
42 
424. 

40* 

40} 

m 

40i 

m 

m 

41.75 
40.25 
38.88 

39.38 
38.71 
38.79 

42.33 
41.17 
39.88 

41.75 
40.25 
40.17 

40.25 

39.54 

Corresponding  week  last  year- 

44.75 

American  Cheese.     (No.  1  Fresh  Twins) 


New 
York 

Chicago 

Boston 

San 
Fran- 
cisco 

Wis- 
consin 

i  181-191 
19  -20 
19  -20 
19  -20 
19  -20 
19  -20 

184-18J 
184-18J 
18|-18a 
18^-18 | 
184-183 
184-181 

194-204 
20  -204 
204-21 
204-21 
204-214 
204-214 

1  20} 
204 
204 
204 
19} 
19| 

18 

17f 

17f 

184 

17f 

19.42 
18.73 
24.16 

18.63 
18.63 
23.88 

20.63 
19.67 
26.00 

20.04 
20.25 

24.87 

17.95 

18.41 

Corresponding  week  last  year. 

23.63 

Wholesale  Prices  of  Centralized  Butter  (90  Score)  at  Chicago 

Cents  per  lb. 


Cents  per  lb. 

Monday..- — 394 

Tuesday 394 

Wednesday 39 

Thursday.-. 385-39 


Friday. 

Saturday 40 


Average. 
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Grain 


Grain  Market  Makes  Sharp  Advance 

Revised  Government  estimates  showing  serious  deterioration 
in  the  winter  wheat  crop  and  the  revised  Government  report, 
which  indicated  a  10%  reduction  in  the  spring  wheat  acreage, 
caused  sharp  advances  in  wheat  prices  during  the  week  June 
9-14. 

The  June  1  estimate  of  the  winter  wheat  crop  was  509,000,000 
bushels,  which  was  44,000,000  bushels  less  than  the  May  1 
estimate.  The  spring  wheat  crop  was  estimated  at  184,000,000 
bushels,  which  was  about  29,000,000  bushels  less  than  harvested 
last  year.  This  would  produce  a  total  wheat  crop,  according  to 
the  June  1  estimate,  of  about  693,000,000  bushels,  or  93,000,000 
bushels  less  than  was  harvested  last  year. 

Of  the  spring  wheat  crop  in  Minnesota,  the  Dakotas,  and 
Montana  it  was  estimated  that  4,032,000  acres  were  durum 
wheat.  This  acreage  was  almost  29%  of  the  total  spring 
wheat  in  these  States. 

Reports  from  the  Canadian  spring  wheat  area  showed  a 
large  reduction  in  the  prospective  crop  for  that  country. 
Private  reports  estimated  the  spring  wheat  crop  in  Canada  at 
around  100,000,000  bushels  less  than  last  year,  but  weather 
conditions  have  become  more  favorable  and  it  is  possible  that 
a  larger  crop  will  be  produced  than  is  now  expected. 

Reports  from  21  important  wheat-producing  countries, 
representing  about  70%  of  the  acreage  of  the  Northern  Hemi- 
sphere, shoAved  a  decrease  of  about  4%,  or  a  little  over  6,000,000 
acres. 


June 
9-14 


June 
2-7 


Bushels      Bushels 
3,538,000    4,550,000 


Primary  receipts. . 
Primary      receipts 

last  year 3,732,000-4.666,000   3,528, 

Primary  shipments     3, 124, 000:  3,  81S,  000   4, 133.  000 
Primary  shipments 

last,  year 4, 140,  000^  3,  621.  000   3,  040,  000 

Visible  supply 38,  788,  000  39,  915,  000  11, 150,  000 

Visible  supply  last  I 

year ,29,719,000  31,315,000   4,332,000 


June 
9-14 


Bushels 
4.  884. 000 


Chicago 

Minneapolis. 

Duluth 

St.  Louis 

Kansas  City. 

Omaha 

Cincinnati . . . 
Indianapolis. 

Toledo 

Milwaukee.. 

Wichita 

Hutchinson. 
Sioux  City.. 

Cairo 

Fort  Worth. 


Cars 


167 

984 

409 

ol  i2 

430 

170 
41 
49 
33 
19 

138 
62 
27. 


Cars 
147 
1,  029 
485 
346 
435 
284 
49 
46 
32 
17 
120 
35 


Cars 


June 
2-7 


Bushels 
5,  750,  000 


3, 141, 000 
3,  232,  000 


3,221,000 


June 
9-14 


Bushels 
3,  926, 000 


3.  875,  000 
3, 407,  000 


June 
2-7 


Bushels 
3,410,000 


2,  833,  000 
3, 457, 000 


3,864,000    3,  OSS,  000 
11,878,000;  5,630,000'  5,251,000 

5,  246,  000  11,  018,  000  12,  220,  000 


Cars 
1, 116 
176 

49 
587 
155 
391 
115 
247 

42 
132 

51 


Cars 


Cars 


5  days. 


During  the  week  more  favorable  weather  overspread  the 
spring  wheat  belt  but  a  severe  hot  wave  was  reported  in  the 
southern  part  of  the  hard  winter  wheat  belt.  The  stage  of 
maturity  of  a  large  percentage  of  the  hard  winter  wheat  was 
such  that  an  extended  period  of  very  hot  weather  might  cause 
considerable  damage. 

Harvesting  was  begun  in  Oklahoma,  but  in  most  sections 
the  winter  wheat  harvest  will  be  from  one  to  two  weeks  late. 

The  prospective  reduction  in  the  crop  was  the  leading 
feature  in  the  market,  and  prices  were  advs  ced  Q£-8fi  per 
bushel.  In  the  spring- wheat  markets  there  WC3  a  very  active 
demand  for  the  best  grades,  and  cash  prices  advanced  more 
rapidly  than  future  prices. 

At  Minneapolis  the  premiums  on  cash* wheat  were  advanced 
l£-2f$  per  bushel.  Choice  cars  of  Ncu  1  dark  northern  sold  as 
high  as  24j£  over  the  July  future  price,  .and .quite  a  number  of 
cars  were  sold  as  high  as  23p  over.  Notwithstanding  the 
firmer  prices,  however,  receipts  did  not  increase  and  all  offer- 
ings were  readily  absorbed. 


The  durum  wheat  market  also  was  firmer,  and  the  good 
milling  qualities  were  in  excellent  demand.  The  Duluth  July 
durum  price  advanced  from  5fi— 5f^  and  closed  the  week  on 
Friday  at  $1.14f.  No.  1  amber  durum  was  quoted  from 
S1.12-S1.18. 

In  the  hard  winter  wheat  markets  the  advancing  grain  prices 
stimulated  the  flour  demand,  and  mills  became  more  active 
buyers  of  wheat.  Arrivals  from  the  country  were  light  and 
the  stocks  of  high-protein  wheat  available  at  Kansas  City  were 
small. 

Buyers  in  the  soft  winter  wheat  markets  were  less  inclined 
to  follow  the  advance  in  the  future  market  than  were  the 
buyers  in  the  spring  and  hard  winter  wheat  markets.  Receipts 
of  this  wheat,  however,  were  light  and  were  readily  disposed  of 
at  current  quotations. 

Holidays  during  the  early  part  of  the  week  in  European 
markets  restricted  the  foreign  demand,  but  a  fairly  large  vexme 
of  sales  was  reported,  mosthr  of  Canadian  spring  wheat.  The 
sales  of  new  wheat  to  date  have  been  unusually  small,  but 
several  hundred  thousand  bushels  of  new  hard  winter  wheat 
were  reported  sold  during  the  week  for  shipment  via  the  Gulf. 
Sales  of  No.  2  hard  winter  wheat  for  late  June  or  July  shipment 
were  made  at  around  $1.22  f.  o.  b.  the  Gulf.  New  wheat  was 
not  being  offered  freely,  however,  as  the  uncertainty  of  the  crop 
caused  dealers  to  become  rather  cautious  in  the  matter  of  con- 
tracting sales  for  new-crop  wheat. 

Total  exports  from  the  United  States  during  the  week  were 
reported  at  615,000  bushels,  153,000  bushels  of  which  were  via 
Pacific  ports. 

Continued  unfavorable  weather,  which  has  given  the  corn 
crop  a  very  poor  start  in  many  sections,  was  the  principal 
strengthening  factor  in  the  corn  market,  although  the  advance 
in  wheat  prices  aided  in  this  advance.  Prices  continued  their 
upward  trend  and  advanced  about  2$  per  bushel  for  the  week. 

Receipts  were  of  moderate  volume  and  were  but  little  changed 
from  those  of  the  previous  week.  Stocks  in  commercial  chan- 
nels were  decreased  about  725,000  bushels  but  were  almost 
three  times  as  large  as  at  the  corresponding  time  last  year. 
Reports  from  those  sections  where  the  weather  had  been  more 
favorable  indicated  the  beginning  of  a  larger  movement,  but 
producers  are  not  likely  to  dispose  of  all  of  their  stocks  until  a 
new  crop  is  more  nearly  assured.  The  demand  was  equal  to 
the  current  movement  and  arrivals  were  readily  taken.  How- 
ever, the  demand  appeared  to  be  less  active  toward  the  last  of 
the  week,  as  buyers  considered  the  new  price  level  higher  than 
warranted  by  the  general  market  situation. 

The  oats  market  continued  firm,  but  the  price  level  was  but 
little  changed  during  the  week.  Offerings  of  new  oats  from 
the  Southwest  restricted  the  demand  from  markets  tributary 
to  that  territory.  Local  dealers  were  the  principal  buyers  and 
absorbed  the  moderate  offerings  at  the  principal  markets.  The 
Government  report  of  June  1  indicated  an  acreage  this  year 
about  2%  larger  than  was  harvested  last  year,  but  with  crop 
conditions  less  favorable  a  reduction  of  about  68,000,000  bush- 
els below  that  harvested  last  year  was  indicated.  The  actual 
acreage  planted  was  a  decrease  of  about  5%  below  the  amount 
that  it  was  intended  to  plant  earlier  in  the  season,  but  this 
reduction  was  caused  by  the  cold,  wet  weather  which  prevailed 
over  a  large  area  of  the  oats  belt  and  restricted  planting  oper- 
ations. 

The  rye  market  turned  very  strong  with  wheat.  Mills  and 
shippers  were  active  buyers,  and  prices  were  advanced  54-7$ 
per  bushel  at  the  principal  markets.  Foreign  buying  of  good 
volume  was  reported,  and  the  market  at  the  close  of  the  week 
was  in  a  very  firm  position.  Commercial  stocks  were  materially 
decreased.  The  June  1  forecast  indicated  a  production  this 
year  of  about  62,500,000  bushels,  which  was  about  a  half  mil- 
lion smaller  than  the  crop  harvested  last  year.  The  condition 
of  the  crop  on  June  1  was  87.4  compared  with  88.2  on  May  1 
and  81.1  on  June  1  last  year. 

The  barley  market  was  firm,  with  prices  tending  upward, 
but  no  material  advance  in  price  was  reported.  There  was  a 
good  malting  demand  at  Milwaukee,  but  buyers  were  rather 
indifferent  at  Minneapolis.  Commercial  stocks  were  slightly 
increased  during  the  week  and  were  less  than  half  the  amount  at 
the  corresponding  time  last  year.  A  rather  large  reduction  in 
the  prospective  production  of  barley  this  year  was  forei :  t  in 
the  June  1  report,  which  gave  an  estinnate  of  160, 0>'  >> 
bushels  for  the  1924  crop  compared  with  19S,000,000  bushels 
harvested  in  1923. 

The  flax  market  at  Minneapolis  advanced  5^-10<£  for  spot 
seed,  but  deferred  shipments  did  not  share  in  the  advance,  as 
mills  were  expecting  to  curtail  crushing  operations  during  July 
and  were  not  in  the  market  for  much  seed  beyond  June  delivery. 
July  flax  at  Minneapolis  declined  2\£  and  closed  on  Friday 
at  $2.34|. 
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Grain  Prices 
Average  Prices  of  Wheat,  Corn,  and  Oats  at  Certain  Markets,  April,,  1923,  to  May,  1924,  inclusive 


DOLLARS 
PER   EU. 

I  -60 
I   50 

r.4-0 

1.30 

1.20 

I    I  0 

f.00 
90 
80 
70 


WHETAT 

Minneapolis 
>,.      /No.  iDk.N.  Spg. 

\\           ..*..      J-*"*^ 

"%•*"        No  2  Red  M 
* 

I  inter 

Kansas  art/ 

No.2  Hard  Winter 

DOLLARS 
PER   BU. 

1.05 
1.00 
.95 
.90 

85 

80 
.75 
.70 
.65 

60 


N0.3  YELLOW  CORN 

Chicago^b. 

St  Lout's^        Jf| 

k(/% 

^h*j  1 

*P* i    \ 

'S      Kansas  Urty     \\ 

.f^im*^? 

u- 

^J-J_JJjiJ_J^_U. 

_J-J_X1X~ 

A.  M-  a  J.    A.   S    0.   NO    J.   F   M.  A.  I 
1323  1924- 


A.  M.  J.    J.  A.  S.  O.   N.  D.  J.  F  M.  A.  M.  J. 
1923  1924- 


A.  M.  J.  J.  A.  S.  0.  N.  D. 
1923 


J.  F  M.  A.  M.  J. 
1924- 


Daiiy  Weighted  Price  per  Bushel  of  Reported  Cash  Sales  at  Stated  Markets,  Week  of  June  7-13,  1924,  with  Comparisons  of 

Weekly  Averages 


Daily  prices 

Weekly  averages 

Market  and  grade 

Sat. 

Mon. 

Tues. 

Wed. 

Thu. 

Fri. 

June 
7-13, 
1923 

May 

31- 
June 
6, 1924 

June 
7-13, 
1924 

CHICAGO 

Hard  Winter No.  2_. 

No.  3- 
Eed  Winter No.  2... 

Cents 
107 
104 
106 

Cents 
108 
1C2 

Cents 
112 
108 

Cents 
111 
109 

Cents 
113 

"in 

111 

Cents 
115 
112 

Cents 
114 
112 

Cents 
107 
106 

Cents 
111 
108 
109 

No.  3.. 

110 

104 

110 

MINNEAPOLIS 

Dk.  No.  Spring—No.  1— 
No.  2- 
No.  3- 

No.  Spring No.  1_. 

No.  2__ 

No.  3.. 

Am.  Dururn No.  2_. 

129 
123 
123 
120 
116 
122 
110 

126 
124 
119 
116 
117 
114 
110 

132 
129 
125 
121 
131 
122 

134 
131 
125 
125 
126 
125 
116 

136 
135 
129 
126 
120 
122 
116 

137 
132 
127 
127 
121 
126 
116 

126 
119 
116 
121 
118 
115 
106 

129 
124 
120 
118 
116 
116 
110 

131 
129 
124 
122 
121 
121 
113 

KANSAS  CITY 

Dk.  Hd.  Winter.No.  2.. 

116 

116 

114 
116 
109 
110 
108 

114 

~~i~~~ 

102 
107 
106 

116 

No.  3.. 

116 
107 
103 
105 
102 

116 

Hd.  Winter No.  2.. 

No.  3- 
B.ed  Winter No.  2.. 

No.  3- 

OMAHA 

101 
100 
104 
103 

101 
99 
100 

109 
108 
105 

104 

110 
108 

106 
104 

109 
108 

""ioe" 

105 
104 
103 
101 

Dk.  Hd.  Winter  No.  2 













113 
111 
105 
105 

No.  3- 

Hd.  Winter No.  2- 

No.  3- 

ST.  LOUIS 

98 
96 

98 

97 

101 
99 

104 
103 

104 
103 

107 
106 

98 

97 

102 

100 

Hard  Winter No.  2__ 

Eed  Winter No.  2.. 

No.  3.. 

112 
110 
107 

107 
109 

107 

109 
112 
111 

111 
115 
113 

114 
115 
114 

115 
116 
112 

115 
130 
125 

105 
109 

107 

111 
113 
110 

FIVE   MARKETS 

All  classes  and  grades... 

111 

109 

1112 

115 

119 

118 

116 

110 

113 

MINNEAPOLIS   (cash 

close) 

Dk.  No.  Spring-No.  1.. 

123 

122 

127 

129 

130 

131 

127 

122 

127 

■winnepeg  (cash  close) 

No.  Spring No.  1.. 

105 

105 

108 

109 

109 

110 

114 

105 

108 

CHICAGO 

White .No.  2.. 

No.  3- 
Yellow No.  2__ 

No.  3.. 
Mixed .No.  2__ 

No.  3„ 

KANSAS  CITY 

White No.2.. 

No.  3.. 
Yellow.. No.  2.. 

No.  31. 
Mixed. No.  2__ 

No.3.. 


79 

80 

81 

82 

82 

83 

83 

78 

79 

79 

81 

81 

82 

83 

83 

77 

79 

80 

81 

82 

82 

83 

84 

.  78 

79 

79 

81 

81 

81 

83 

83 

77 

79 

80 

81 

81 

81 

83 

83 

78 

78 

79 

80 

81 

80 

82 

82 

77 

80 

81 

82 

84 

84 

84 

78 

80 

81 

82 

83 

77 

83 

84 

85 

86 

85 

84 

78 

82 

82 

84 

85 

84 

85 

77 

81 

81 

82 

84 

84 

83 

76 

80 

80 

80 

82 

82 

83 

82 

74 

Corn 

—Continued 

Daily  prices 

Weekiy  averages 

Market  and  grade 

Sat. 

Mon. 

Tues. 

Wed. 

Thu. 

Fri. 

June 
7-13, 
1923 

May 

31- 

June 

6, 1924 

June 
7-13, 
1924 

OMAHA 

White No.  2.. 

No.  3- 
Yellow No.  2- 

No.  3.. 
Mixed. .No.  2__ 

No.  3.. 

ST.  LOTUS 

White No.  2.. 

No.  3.. 
Yellow.. .No.  2.. 

No.3- 
Mixed No.  2.. 

No.3_. 

FIVE  MARKET3 

All  classes  and  grades... 

Cents 

77 
75 
77 
7G 

""74- 

84 
83 
80 
79 
78 
78 

78 

Cents 
78 

78 
78 
76 

84 
83 
80 
79 
80 
78 

78 

Cents 

"78" 
80 
78 

84 
83 
81 
SO 
81 
79 

179 

Cents 
80 

"""§6" 

79 
79 
78 

85 
84 
83 
82 
82 
80 

80 

Cents 

80 
79 

"""§6" 

Cents 
81 
80 
81 
80 

Cents 
81 

81* 
80 
80 
80 

86 

*"*"" 

88 
85 
84 

83 

Cents 

74 
73 
74 
73 

73 
71 

81 
80 
79 
78 
72 
76 

76 

Cents 
79 
78 
79 

78 
78 

78 

85 
84 
83 
82 
82 

81 

86 
85 
84 
83 

"""83" 
81 

77 

85 
84 
81 
80 
81 
80 

79 

Chicago No.  2__ 

51 

51 

51 

51 

51 

51 

45 

49 

51 

No.  3_. 

51 

50 

51 

51 

51 

51 

44 

48 

51 

47 

48 

48 

48 

48 

48 

42 

46 

48 

No.3.. 

47 

47 

47 

47 

48 

48 

40 

45 

47 

52 

46 

49 

52 

No.  3- 

49 

50 

50 

50 

45 

48 

50 

OmahA— _ ..No.  3.. 

46 

46 

47 

48 

47 

47 

42 

46 

46 

St.  Louts No.  2.. 

51 

50 

51 

52 

52 

52 

45 

50 

51 

No.3.. 

50 

50 

50 

51 

51 

51 

45 

49 

50 

FIVE  MARKETS 

All  classes  and  grades... 

49 

49 

150 

50 

50 

50 

44 

47 

50 

Rye 


Chicago No.  2. 

Minneapolis No.  2. 


64         66         66         66 


Minneapolis.. 

..N0.2.. 

72 

59 

72 

Minneapolis.... No.  1..    242      242      241      242      244      242      283      241        242 


1  Estimated  price,  St..  Louis  report  incomplete. 


The  United  States  ships  to  Cuba  about  2,000,000  bushels  of 
potatoes  annually,  including  some  40,000  barrels  of  seed 
potatoes. 
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Hay  Market  Slightly  Weaker 

A  slightly  weaker  tone  developed  in  the  hay  market  during 
the  week  June  9-14,  according  to  reports  received  from  the 
principal  markets. 

While  timothy  prices  were  maintained  on  practically  the 
same  level  as  last  week,  there  was  a  slightly  w_eaker  tone  in 
the  market  because  of  the  approach  of  the  timothy  and  clover 
harvest.  There  was  an  active  demand  for  the  very  limited 
receipts  of  the  best  grades,  but  poor  grades  of  timothy  and 
hay  containing  heavy  mixtures  of  clover  were  very  difficult  to 
sell,  as  buyers  were  not  interested  in  this  class  of  hay. 

The  condition  of  the  hay  crops  throughout  the  country  on 
June  1  was  reported  to  be  the  lowest  since  1911.  The  average 
condition  of  all  h&y  was  given  as  83  compared  with  84.4  in 
1923  and  a  10-year  average  of  88.7.  Pastures  also  were  poorer 
on  June  1  than  in  anv  previous  year  on  record,  except  1907  and 
1911. 

Unfavorable  weather  conditions  have  been  the  cause  of  the 
poor  prospect,  and  with  last  j^ear's  light  crop  well  absorbed  it 
appears  at  this  time  that  the  hay  market  will  probably  con- 
tinue rather  firm,  especially  for  timothy  hay,  for  some  time. 


Jan.  1  to 

June  16, 

1923 


Boston     

New  York 

Philadelphia 

Pittsburgh    

Cincinnati 

Chicago     

Minneapolis-St.  Paul 

St.  Louis 

Omaha 

Kansas  City 

Los  Angeles 

San  Francisco 


June 

June 

June 

Jan.  1  to 

9-14, 

2-7, 

11-16, 

June  14, 

1924 

1924 

1923 

1924 

Cars 

Cars 

Cars 

Cars 

98 

76 

79 

1,883 

139 

122 

77 

4,390 

75 

130 

58 

2,146 

?65 

88 

70 

3,321 

90 

104 

3,526 

283 

274 

214 

5,764 

62 

92 

59 

2,  064 

148 

190 

135 

3,669 

64 

59 

36 

2,872 

280 

140 

188 

11,941 

122 

90 

83 

4,973 

122 

75 

71 

2,361 

Cars 
2,  021 
3,212 
1,424 

2,  885 

3,  574 
5,323 
2,398 
4,250 
3,003 
9,894 
3,412 
2,718 


The  receipts  of  timothy  hay  in  the  markets  continue  light, 
particularly  of  good  quality.  Total  receipts  for  the  calendar 
year  to  date,  however,  were  larger  than  for  the  same  period 
last  year  in  most  of  the  larger  markets. 

The  Boston  market  was  generally  quiet  throughout  the  week. 
Only  an  occasional  car  of  good  quality  hay  arrived  from  Mich- 
igan and  New  York  State,  and  the  bulk  of  the  receipts  were 
of  the  poor  and  medium  grades,  principally  from  Maine  and 
Canada.     The  price  of  No.  1  timothy  in  large  bales  held  firm, 


but  No.  2  timothy  sold  at  discounts  of  $5-$6  per  ton  under 
the  No.  1  hay. 

Prices  at  New  York  were  advanced  about  $1  per  ton  over 
the  previous  week's  close  for  No.  1  hay.  Prices  at  Brooklyn 
were  slightly  lower  than  at  Manhattan.  Notices  of  hay  to 
arrive  were  few  and  a  firm  market  was  expected  until  receipts 
become  heavier. 

Other  eastern  markets,  including  Philadelphia  and  Balti- 
more, were  weaker  and  prices  declined  about  $1  per  ton  on 
timothy  hay.  Embargoes  were  again  placed  by  the  Pennsyl- 
vania Railroad  during  the  week  against  further  shipments  of 
hay  to  the  Baltimore  market.  The  bulk  of  the  hay  on  sale  in 
that  market  was  principally  of  low-grade  Canadian  hay,  with 
which  the  market  was  overstocked. 

While  good  timothy  was  in  fair  demand  at  Pittsburgh  and 
the  market  for  the  better  grades  was  steady  at  current  quota- 
tions, the  receipts  were  fully  equal  to  the  demand.  Clover 
hay  was  very  dull  and  arrivals  were  difficult  to  dispose  of. 

Increased  receipts  weakened  the  Cincinnati  market  materially 
during  the  week  and  prices  declined  50$-$  1  per  ton.  Buying 
was  almost  entirely  for  immediate  needs  both  for  southern 
shipment  and  for  local  consumption  and  only  the  best  quality 
offerings  were  taken.  The  nearness  of  new  hay  deliveries  was 
responsible  to  some  extent  for  the  lighter  demand  and  the 
lower  grades  were  almost  unsalable.  Southern  markets  gen- 
erally were  rather  dull.  Receipts  were  not  of  large  volume, 
but  were  adequate  for  the  limited  demand.  Prices  were  fairly 
well  maintained  at  most  of  the  markets,  but  the  arrival  of  new 
alfalfa  and  Johnson  grass  hay  restricted  the  demand  for  timothy 
in  Georgia  and  Alabama  markets. 

The  receipts  of  new  alfalfa  increased  during  the  week  at 
Kansas  City  and  other  western  markets,  but  a  large  percentage 
of  arrivals  were  still  heating  and  out  of  condition.  While 
receipts  of  new  crop  to  date  have  been  smaller  than  usual  be- 
cause of  the  rains,  which  damaged  considerable  of  the  first 
crop,  thereby  making  it  unmarketable,  a  heavier  movement  is 
expected  within  a  short  time.  Farmers  are  said  to  be  desirous 
of  disposing  of  their  old  stocks  as  well  'as  the  first  cutting  of 
the  new  hay,  and  with  improved  weather  conditions  this  move- 
ment will  likely  take  place  within  a  short  time. 

The  demand  for  the  new  hay  was  not  of  large  volume,  as 
buyers  were  awaiting  a  further  adjustment  of  prices  to  a  new 
crop  basis.  The  heating  hay  arriving  was  rather  difficult  to 
dispose  of,  although  it  was  being  taken  by  near-by  feeders  and 
by  warehousemen  for  reconditioning.  The  demand  at  the 
markets  for  the  southern  trade  was  restricted  by  direct  ship- 
ments of  alfalfa  from  Oklahoma  and  Texas. 

The  Los  Angeles  market  was  rather  unsettled.  Receipts 
have  continued  fairly  heavy  for  that  market  and  at  times  ex- 
ceeded the  demand.  The  San  Francisco  market  continued 
firm,  although  receipts  for  the  week  were  the  heaviest  for  some 
time. 

The  prairie  market  was  rather  dull  and  only  the  better  grades 
were  salable  at  current  prices.  New  hay  was  expected  to 
arrive  on  the  market  within  a  short  time  and  buyers  were  not 
inclined  to  increase  their  stocks  of  old  hay  at  prevailing  prices. 


Carload  Prices  of  Hay  and 

Straw,  Per  Ton,  at  Important  Markets,  June   14,   1924 

Commodity 

Bos- 
ton' 

New- 
York  1,2 

Phila- 
del- 
phia V 

Pitts- 
burgh l 

Rich- 
mond 2 

At- 
lanta 

Sa- 
van- 
nah 

Balti- 
more 

New 
Or- 
leans 

Mem- 
phis ' 

Cin- 
cin- 
nati ' 

Chi- 
cago !,2 

Minne- 
apolis ' 
and  St. 
Paul 

St. 
Louis  ' 

Oma- 
ha 1 

Kan- 
sas 
City' 

Los 
Ange- 
les 1 

San 
Fran- 
cisco 1 

HAY 

Timothy  and  clover: 

No.  1  timothy 

$31.  50 
26.00 

$32.  50 
30.50 
30.50 
28.00 

28.00 

$29.  00 
28.00 
27.00 
26.00 

26.00 

$26.  50 
24.00 
24.50 

"~22.~  66" 
22.00 

$28.  50 
26.00 
27.00 
25.50 

26.00 

$30.  50 
29.50 
30.00 
29.00 

$31.  50 
29.50 
30.00 

$29.  00 
28.50 
27.00 
24.50 

$30.  CO 
28.00 

$27.  00 

$24.  00 

$26.  00 
22.00 
23.50 
21.00 

21.00 

"l9."66" 

3  28.00 
3  22.  00 
3  18.  00 

18.00 
16.00 
14.00 

12.00 
13.00 
15.50 

$20.  00 
18.50 

$24.  50 
19.50 



$19.  75 
16.00 
19.00 

23.00 

20.00 

No.    1   medium   clover 

21.00 

26.50 
27.00 

22.00 
23.50 

24.00 

~22."66" 

3  17.  00 
3  16.  50 

3  23.  00 
3  20.  00 
3  16.  00 

17.  50 
16.50 
13.50 

8.00 
9.00 
9.50 

17.00 
19.00 

24.50 
21.00 
15.50 

13.  75 
12.25 

26.00 

32.00 

24.50 
"20."  66" 
"l7."  50" 

$18.  50 
15.00 
12.00 

13.00 
10.50 
12.00 

7.50 
8.50 

Alfalfa: 

32.00 

34.00 
30.00 
28.00 

29.00 
27.00 

29.00 
25.00 
21.00 

$22.  00 
20.00 

$27.  00 

25.00 

No.  2  alfalfa _ 

27.50 





28.00 

24.00 

Prairie: 

STRAW 

11.50 
13.50 
<21.00 

16.00 
15.  50 
18.00 

16.50 
16.50. 
16... 50 

17.00 

17.00 
16.50 
^23.50 

13.  50 
13.  50 
16.00 

7.25 
7.25 

15.  50 
18.00 

1  Ilay  quotations  rcpresentaverage  of  cash  sales  at  these  markets. 
8  Hay  quotations  based  on  U.  S.  grades. 


8  Nominal. 
*  Straight. 
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Feed  Market  Continues  Upward  Trend 

The  sharp  advances  in  grain  prices  during  the  week  June 
9-14  were  reflected  in  a  generally  firmer  tone  in  the  market  for 
most  of  the  commercial  feeds.  Wheat  mill  feeds  advanced 
about  $1-$1.50  per  ton  during  the  week  and  corn  feeds  were 
also  slightly  higher.  High  protein  feeds  also  reflected  the 
strength  in  the  other  mill  feeds,  and  with  supplies  of  only 
moderate  volume  the  market  continued  firm.  The  demand 
for  all  feeds,  however,  became  slightly  less  active  toward  the 
close  of  the  week,  as  buyers  were  not  inclined  to  accumulate 
large  stocks  at  the  higher  quotations. 

Wheat  mill  feeds. — Considerable  activity  developed  during 
the  past  week  in  wheat  mill  feeds.  The  demand  which  caused 
a  stronger  market  was  reported  to  be  principally  from  jobbers 
and  manufacturers  and  no  large  volume  of  actual  business  had 
been  done.  Price  advances  have  been  greater  in  central  west- 
ern markets,  and  manufacturers  at  some  of  these  markets 
were  said  to  have  withdrawn  quotations.  Offerings  of  Cana- 
dian bran  were  reported  lighter,  although  some  was  being 
offered  at  prices  slightly  under  domestic  quotations.  While 
the  trade  seems  to  have  more  confidence  in  the  market  than 
for  some  time  past,  reports  indicate  that  present  prices  will  not 
hold  after  the  new  wheat  crop  moves.  The  principal  demand 
in  the  eastern  market  is  reported  to  be  for  bran,  with  practically 
no  demand  for  middlings  or  heavy  feeds.  Buying  has  become 
less  active,  as  buyers  have  hesitated  to  follow  the  price  ad- 
vances. There  has  been  some  improvement  in  the  flour 
demand,  which  will  probably  result  in  an  increased  production 
of  feed. 

Cottonseed  cake  and  meal. — The  cottonseed-meal  market  is 
narrow  and  dull.  Stocks  are  small,  and  this  fact  rather  than 
demand  has  had  a  tendency  to  hold  the  market  fairly  firm. 
At  Kansas  City  the  offerings  were  light,  with  some  demand 
from  feeders  with  cattle  on  grass.  Stocks  of  hulls  are  reported 
as  about  exhausted. 

Linseed  cake  and  meal. — The  limited  production  of  linseed 
cake  and  meal  has  caused  the  market  to  hold  strong,  with  the 
price  trend  upward.  Mills  at  Chicago  are  reported  to  be  sold 
up  for  June  and  July  shipment.  The  larger  mills  at  Minne- 
apolis are  reported  to  have  closed  until  the  new  crop  moves. 
Considerable  flaxseed  from  Argentina  is  reported  en  route  to 
Buffalo  mills.  While  prices  at  Buffalo  are  somewhat  stronger, 
offerings  from  mills  are  of  sufficient  volume  to  take  care  of  the 
present  demand.  Total  shipments  of  cake  and  meal  from 
Minneapolis  mills  from  January  1  to  date  were  71,413,934  lbs., 
compared  with  67,638,095  lbs.  for  the  same  period  last  year. 

Hominy  feed. — Further  advances  in  corn  prices  and  curtailed 
production  of  hominy  feed  have  caused  the  market  for  hominy 
feed  to  continue  its  upward  trend.  Prices  of  white  hominy  feed 
advanced  50-75  cents  per  ton  during  the  week.      While  the 


demand  for  this  feed  was  not  heavy  stocks  were  very  low  and 
very  little  was  being  offered  except  for  deferred  shipments. 

Gluten  feed. — The  gluten  feed  market  was  practically 
unchanged  from  last  week.  While  pasturage  has  cut  down  the 
volume  of  the  demand  it  was  about  normal  for  this  time  of  year. 

Alfalfa  meal. — Alfalfa  meal  offerings  were  becoming  larger 
during  the  week  as  more  mills  began  to  grind  the  new  crop  hay. 
The  demand  was  fairly  active  but  buyers  were  apparently 
awaiting  a  further  downward  revision  of  prices. 


Closing  Prices  of  Grain  Futures,  June  13,   1924, 
Comparisons 

Wheat 


with 


Chicago 

Minei  apolis. 

Kansas  City- 
Winnipeg 

Liverpool... 


July  futures 


June 
6 


Ci  n!s 

110f 

114 

103 

112J 

132| 


June 

13 


Cents 
1111 

114! 

114! 
1331 


June 
6 


Cents 
104| 
1111 

10.>t 

118J 


June 
13 


Cents 
llli 
117| 
102| 
109| 
122J 


September  futures  l 


Cents 

110 

114-1- 

1021 

107f 

130i 


June 
13 


Cent* 

109f 

1141- 

W2\ 

107 

130 


Cents 
105f 
112 
97i 
101! 
117| 


June 
13 


Cents 
1134 
117J 
104! 
1041 
121J 


Corn 

82f 
79i 

81f 

79| 

77i 
73" 

80! 
76i 

79 
74! 

77! 
73 

771 

721 

801 

76! 

Oats 

42| 
47J 

411 

47! 

45f 
391 

47 
40! 

39 
43 

37| 
42 

40i 
38! 

42*- 

39  i 

October  futures  for  Winnepeg  and  Liverpool. 


Inspection  service  in  California.  Regular  inspection  of  fruits 
and  vegetables  at  California  shipping  points  was  inaugurated 
four  years  ago.  During  the  first  year,  ending  June  30,  1921, 
only  6,000  carloads  were  inspected.  The  second  season  the 
total  was  13,000  and  the  third  year  about  18,000  cars.  Total 
for  the  present  fiscal  year,  ending  June  30,  probably  will  ex- 
ceed 46,000  cars,  or  9,000  more  than  during  the  three  previous 
years  combined. 

Grapes  are  the  principal  product  included  in  this  Federal- 
inspection  service,  about  26,500  cars  having  been  handled 
Apples,  lettuce,  cauliflower,  and  pears  were  next 
in  volume.  1  emporary  grape  inspection  offices  may  be  operated 
the  coming  season  at  Fresno,  Lodi,  Modesto,  'Santa  Rosa, 
Napa,  San  Jose,  Dinuba,  Hanford,  Merced,  Visalia,  Ontario, 
Madera,  and  Delano. 


Carload  Prices  of  Feedstuffs  at  Important  Markets,  June  14,   1924 

[Per  ton,  bagged,  sight-draft  basisj 


Commodity 

Bos- 
ton 

Phila- 
del- 
phia 

Pitts- 
burgh 

Balti- 
more 

At- 
lanta 

Savan- 
nah 

Mem- 
phis 

Cin- 
cin- 
nati 

Buf- 
falo 

Chi- 
cago 

Minne- 
apolis 

St. 
Louis 

Omaha 

Kansas 
City 

Los 
An- 
geles 

San 
Fran- 
cisco 

Wheat  bran: 

$26.  75 

$26.50 
28.00 
27.00 

26.50 
34.00 

$25.00 
26.00 
25.00 

25.00 
28.00 
28.00 

$24.  75 
29.00 

24.75 
27.75 

$27.  00 
27.50 
27.00 

29.00 
32.00 
29.00 
30.  CO 
28.00 

$23.  50 
23.50 
23.00 

24.50 
27.00 
27.00 

$23.  00 
26.00 

22.  75 
30.  00 
29.00 
29.00 

$22. 00 
"~22.~25~ 

2:.  50 

$19.  00 
19.50 

$30.  00 

$23.00 

"$21.""  56" 

"$19."66" 

$19.  50 
19.50 



Wheat  middlings: 

26.50 

32.00 

23.  50 

""25766" 
22.00 

24.00 
24.00 
22.00 
22.00 

39.00 

26.00 

31.00 

27.50 
25.00 

45.50 
49.50 
48.00 
45.00 

21.00 
17.00 

41.50 
46.50 

~"26."66" 
37.10 

24.00 

i  42.  90 
i  46.  50 
!43.00 

32.00 

High  protein  meals: 

44.50 
51.00 
47.00 
44.00 

43.50 
45.50 
43.50 
39.50 

39.50 
48.00 

47.  00 
43.00 

42.00 
46.50 
43.50 
41.  50 
45.00 
25.50 
33.90 
31.50 
30.50 
38.50 

44.00 
44.00 
42.50 
39.00 
45.00 
24.00 

44.10 
44.50 

45.00 
43.20 

"$42."66" 

43.00 

Cottonseed  (43%) 

50.00 

Cottonseed  (41%) 

38.50 
35.50 

Cottonseed  (36%) 

37.50 

38.00 

Digester  feeding  tankage  (60%) 

40.00 
23.50 

31.50 

38.75 
35.25 
34.75 

26.50 

26.50 
36.80 
32.00 
32.00 
37.00 

"37."  80 " 
36.00 
35.00 

""39."  56" 

21.00 

32.00 

29.00 

41.00 
38.00 
26.25 

40.00 
35.75 
35.00 

37.80 

34.00 
34.00 

28.00 
28.00 

28.00 
36.00 

29.25 

2  45.00 
38.00 

40.00 

38.00 

37.00 
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Spot  Cotton  and  July  Futures  Advance 

Except  for  a  decline  of  a  little  over  |$  per  lb.  on  Monday 
and  a  decline  of  a  few  points  on  Saturday  prices  for  spot  cotton 
and  July  future  contracts  advanced  daily  during  the  week 
June  9-14,  closing  on  the  14th  higher  than  on  the  7th.  The 
new  crop  future  contracts  on  the  New  York  and  ISiew  Orleans 
future  exchanges  declined  slightly. 

The  decline  on  Monday  was  attributed  to  reports  of  more 
favorable  weather  in  the  Cotton  Belt,  more  optimistic  crop 
reports  and  continued  complaints  of  depression  in  the  cotton- 
goods  trade.  Some  of  the  factors  behind  the  rise  during  the 
next  four  days  of  the  week  were  reports  of  less  favorable  weather 
in  many  sections  of  the  Belt,  of  poor  progress  of  the  growing 
crop  in  some  sections,  of  apprehension  of  damage  to  the  young 
cotton  plants  in  the  Southwest  on  account  of  extreme  heat, 
and  of  fairly  heavy  purchases  of  July  future  contracts  to  remove 
hedges  on  spot  cotton  on  which  the  price  was  being  fixed. 
Saturday's  slight  decline  was  stated  to  have  been  due  partly 
to  the  consumption  report  for  May  issued  by  the  Bureau  of  the 
Census  on  that  day,  which  report  indicated  that  curtailment 
by  American  mills  has  been  quite  drastic.  The  trade  generally 
had  expected  a  larger  May  consumption,  private  estimates 
published  during  the  week  having  ranged  from  460,000  to 
480,000  bales.  Daily  fluctuations  in  prices  for  future  contracts 
continued  wide  throughout  the  week. 

The  census  consumption  report  showed  413,649  bales, 
exclusive  of  linters,  consumed  by  American  mills  during  May, 
compared  with  480,010  bales  in  April,  and  620,854  bales  in 
May,  1923.  Bales  in  consuming  establishments  on  May  31, 
numbered  1,157,778,  compared  with  1,634,167  on  May  31,  1923; 
in  public  storage  and  at  compresses,  1,126,711,  compared  with 
1,580,219  on  May  31,  1923.  Cotton  spindles  active  during 
May  numbered  30,493,165,  compared  with  35,374,018  in  May, 
1923. 

The  average  of  the  quotations  for  No.  5  or  Middling  cotton 
in  10  designated  spot  markets  was  29.64$  per  lb.  on  June  14, 
compared  with  29.23d;  on  the  7th,  and  28.81$  on  June  16,  1923. 
July  future  contracts  on  the  New  York  Cotton  Exchange  ad- 
vanced 42  points,  closing  at  28. 87$.  July  future  contracts  on 
the  New  Orleans  Cotton  Exchange  advanced  31  points,  closing 
at  28.63$. 


Closing  Future  Prices  on  the  Future  Exchanges 

June  14,  1924,  with  Comparisons 


New  York 

New  Orleans 

Month 

June 
14, 
1924 

June 
16, 
1923 

June 

17, 
1922 

June 
11, 
1921 

June 
12, 
1920 

June 
14, 
1924 

June 
16, 
1923 

June 
17, 
1922 

June 
11, 
1921 

June 
12, 
1920 

Jury    

Cts. 

28.87 

25.  85 

25.10 

24.88 

25.04 

Cts. 

27.85 

25.01 

24.45 

24.20 

24.20 

Cts. 

22.04 
21.98 
21.76 
21.60 
21.46 

Cts. 

12.31 

13.15 

Cts. 
38.43 
35.  63 

Cts. 

28.63 
25.10 
24.  84 
24.82 
24.82 

Cts. 

27.77 
24.40 
23.96 
23.80 
23.70 

Cts. 

22.16 
21.57 
21.26 
2L03 
20.78 

Cts. 

11.86 
12.66 
13.08 
13.22 
13.56 

Cts. 
38.46 

35.50 

December 

January... 

13.62    34.53 
13.70    33.90 
14.00    33.40 

34.50 
33.90 
33.34 

Daily  Closing  Quotations  for  No.  5  or  Middling  Spot  Cotton 
at  10  Designated  Spot  Markets,  Week  of  June  9-14,  1924, 
with  Comparisons 


Norfolk 

Augusta 

Savannah 

Montgomery 

New  Orleans 

Memphis... 

Little  Rock 

Dallas... 

Houston 

Galveston 


June  9-14,  1924 


Mon  Tue.  Wed  Thu 


Cts 
28.50 
28.38 
28.41 
28.13 
29.00 
29.  50 
28.75 
28.  25 
28.  80 
29.10 


Cts. 
28.50 
28.  38 
28.41 
28.  13 
29.00 
29.50 
28.75 
28.15 
28.80 
29.10 


Average...  28.68  28.67  28 


Cts. 

28.88 
28.75 
28. 

29.40 

29.75 
29.  00 
28.50 
29.15 
29.35 


Cts.    Cts 

29.  50  29.  75 
29.  3129.  56 

29.  38  29.  63 

28.  88 1 29.  00 
30. 12  30.  00 

30.  25  30.  25 

29.  75  29.  75 

28.  95!29.  20 

29.  7530.  00 
29.  85  29.  85 


29.  57 


June  11-16,  1923 


Mon  Tue.  Wed  Thu.  Fri.    Sat, 


Cts.    Cts 

29.  75- 29.  38 
29.  44J29.  50 
29.  45,29.  75 

29.  00:29.  00 

30.  00|29.  75 
30.  25129.  50 
29.  75128.  75 
29.  05J29.  15 
29.  85'  29.  85 
29.85:29.95 


70  29.  64?29.  46  29.  34  28. « 


Cts. 
29.25 
29.25 
29.50 
29.00 
29. 


Cts.    Cts. 
28.  63  27.  88 

28.  75'27.  88 

29.  00,28.  07 

28.  50  28.  25 

29.  50  28.  50 


Cts. 

28.50 

:.  50 

28.  93 


29.  50|29.  50  29.  25 
28.  75,28.  25 

28.  5027.  05 

29.  2528.  50 
29.  40  28.  65 


29.  <o 
29.75 


Cts. 

28.50 
2'-.  50 
28.86 


28.  50  28.  50 

29.  00J29.  00 
29.  25;  29.  25 
28.  50128.  50 
28.  40,28.  40 

.  25'  29.  25 
.  45,29.  35 


IN.  29  2N.  SX2S.  SI 


Receipts  at  10  Designated  Spot  Markets,  August  1,  1923- 
June  13,  1924,  and  Stocks  on  June  13,  1924,  with  Com- 
parisons 

[Compiled  from  commercial  reports] 


Receipts 

Stocks 

5-year 

5-year 

Market 

Aug.  1, 

Aug.  1, 

Aug.  1, 

average 

aver- 

1921- 

1922- 

1923- 

Aug.  1- 

June 

June 

June 

age 

June 

June 

June 

June  15, 

16, 

15, 

13, 

16, 

15, 

13, 

1918-19 

1922 

1923 

1924 

15, 

1922 

1923 

1924 

to 
1922-23 

1919- 
1923 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

Norfolk 

342 

272 

408 

306 

55 

36 

35 

72 

Augusta 

380 

290 

195 

399 

87 

20 

15 

94 

Savannah 

713 

420 

411 

794 

73 

23 

27 

107 

Montgomery.. 

48 

60 

53 

59 

15 

8 

7 

16 

New  Orleans.. 

1,187 

1,332 

1,313 

1,321 

161 

86 

105 

Memphis. 

907 

1,091 

907 

983 

91 

66 

42 

210 

Little  Rock- 

182 

171 

112 

184 

33 

18 

6 

32 

Dallas. 

168 

84 

127 

109 

12 

2 

3 

13 

Houston 

2,577 

2,665 

3,455 

2,366 

85 

32 

67 

184 

Galveston 

2,427 

2,304 

2,810 

2,278 

177 

54 

59 

214 

Total.... 

8,931 

8,689 

9,791 

8,799 

789 

345 

366 

1,231 

Cotton  Movement  August  1,  1923-June  13,  1924,  and  Stocks 
June  13,  1924,  with  Comparisons 

[Compiled  from  commercial  reports] 


Port  receipts. 

Port  stocks 

Interior  receipts... 

Interior  stocks 

Into  sight 

Northern       spinners' 

takings 

Southern       spinners' 

takings 

World's  visible  supply 

of  American  cotton.. 


Aug.  1, 
1913- 
June 
12, 
1914 


1,000 

bales 

10,  353 

421 

7,322 

239 

14,  409 


Aug.  1, 
1919- 
June 
11, 

1S20 


1,000 
bales 


1,026 
11,  504 

2,754 

3,187 

3,785 


Aug.  1. 
1920- 
June 
10, 
1921 


1,000 
bales 
6,015 
1,615 
7,021 
1,424 
10,  368 

1,800 

2,567 

4,515 


Aug.  1 
1921- 
June 
16, 
1922 


1,000 
bales 
5,772 


627 
9,803 

2,066 

3,628 

2,783 


Aug.  1, 
1922- 
June 
15, 
1923 


1,000 
bales 
5,578 

352 
7,166 

392 
11,023 

2,244 

4,166 

1,258 


Aug.  1, 
1923- 
June 
13, 
1924 


7,000 
bales 
6,502 

328 
7,185 

312 
11,  269 

1,740 

3,662 

1,366 


5-year 
aver- 
age 
Aug.l- 
June 
15, 
1918-19 

to 
1922-2;, 


1,000 
bales 
5,839 
1,017 
6,832 
933 
10,654 

2,156 

3,415 
3,180 


cent 
this 
year 
is  of 
5-year 
aver- 


Per 
cent 
111.4 

32.3 
105.2 

33.4 
105.8 

80.7 


Exports  of  American  Cotton 

August  1,  1923,  to  June  13,  1924,  with  Comparisons 
[Compiled  from  Government  and  commercial  reports] 


To- 

Aug.  1, 
1913- 

June  12, 
1914 

Aug.  1, 
1920- 

June  10, 
1921 

Aug.  1, 
1921- 

June  16, 
1922 

Aug.  1, 
1922- 

June  15, 
1923 

Aug.  1, 
1923- 
June  13, 
1924 

4-year 
average 
Aug.  1- 
June  15, 
1919-20 

to 
1922-23 

Per  cent 

this 
year  is 
of  4-year 
average 

Great  Britain... 

Bales 
3,373,117 

1,  073,  360 

2,  7S0,  838 
469, 419 
338,  395 

2,978 
266,  918 
203,  320 
139, 105 
242, 194 

Bales 
1,  542,  926 
503,  734 
1,  049,  436 
467,  646 
453.  583 
32, 084 
221,  277 
181, 187 
137, 344 
223, 840 

Bales 

1,  601,  740 
693, 841 

1,  343,  678 
393,  674 
747,  973 
86,  286 
283, 188 
153,  716 
173,  682 
184,  546 

Bales 

1,  246,  572 
597,  553 
868,  805 
451, 864 
574,  910 
19, 124 
214,  355 
162,  628 
188, 930 
207,  008 

Bales 
1,  629,  879 
682, 866 
1,220,913 
501,  727 
544,  692 
27.  690 
197,  003 
159, 784 
139, 381 
353,  364 

Baits 

1,  835,  844 
583,  282 
919,  321 
453,  034 
643,  764 
36, 135 
235,  447 
170,  579 
170,  019 
270,  008 

Per  cent 

Germany 

Italy 

132.8 
110.7 

84.6 

76.6 

83.7 

Belgium.. 

Canada i 

Other  countries- 

93.7 
82.0 
130.9 

Total 

8, 889,  644 

4,  813,  057 

5,  662,  324 

4,  531,  749 

5, 457, 299 

5, 317,  433 

102.6 

i  Exports  to  Canada  are  for  the  period  Aug.  1  to  May  31. 

Exports  for  the  week  ending  June  13,  amounted  to  50,168 
bales,  compared  with  58,838  bales  the  previous  week,  36,953 
bales  for  the  corresponding  week  in  1923,  and  65,470  bales  for 
the  week  ending  June  12,  1914. 


June  21, 1924 
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Spot  Quotations  for  IN  o.  5  or  Middling  Upland  Cotton  at  New 
York  on  June  13,  for  Each  of  the  Past  32  Years 


1893 

Cents 
8.00 

1901 

1902 

1903 

1904 

1905 

1906 

1907 

1908 

Cents 
....    8.38 
....    9.44 
....  12.50 
....  12.40 
— .     8.90 
....  11.20 
....  13.15 
....  11.60 

1909- 

1910- 
1911- 
1912.. 
1913- 
1914.. 
1915- 
1916- 

Cents 

11.20 

15.20 

15.90 

11.80 

12.35 

13.60 

9.80 

12.80 

1917 

1918 

Cents 
25.55 

7.31 

—  30.00 

1895 

1896... 

7.25 

7.44 

1919 

1920 

1921 

1922 

1923 

1924 

... .  32.85 
—  39.50 

1897 

1898... 

7.69 

6.56 

....  12.45 
....  22.  40 

1899 

6.31 

....  29.  20 

1900 

....  9.06 

... .  30. 10 

Stocks  of  American  Cotton  at  European  Forts,  June  13,  1924, 
with  Comparisons 

[Compiled  from  commercial  reports] 


5-year 

aver- 

June 

June 

June 

June 

June 

June 

June 

June 

age 

At— 

12, 

14. 

13, 

11, 

10, 

16, 

15. 

13, 

June 

1914 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

15, 

1919- 
1923 

1,000 

1,000 

1,000 

1,000 

1.000 

1,000 

1,000 

1,000 

1,000 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

Liverpool 

769 

120 

316 

848 

623 

521 

228 

233 

507 

Manchester 

49 

9 

54 

154 

77 

43 

29 

51 

71 

Continent 

775 

118 

306 

524 

471 

448 

164 

270 

383 

Total  — 

1,593 

247 

676 

1,526 

1,171 

1,012 

421 

554 

961 

Stocks  of  Egyptian  cotton  at  Alexandria,  Egypt,  on  June  13, 
were  reported  to  be  103,000  bales,  compared  with  188,000  bales 
on  June  15,  1923.  Stocks  of  Indian  cotton  at  Bombay,  India, 
on  June  13,  were  reported  to  be  807,000  bales,  compared  with 
712,000  bales  on  June  15,  1923. 


Premium  Staple  Cotton 
A  fair  demand  for  premium  staple  cotton  was  reported  at 

New   Orleans  and  a  poor  demand  with  limited  offerings  at 

Memphis.     Some  of  the  sales  reported  in  these  markets  during 

the  week  June  9-14,  were: 

New  Orleans:  .  Cent. 

No.  6  or  Strict  Low  Middling,  1  to  1^  ins.. 30 

No.  4  or  Strict  Middling,  1  to  1^-  ins 32 

No.  5  or  Middling,  1^  ins 30.  50 

No.  6  or  Strict  Low  Middling,  1|  to  1-fV  ins 30. 17 

Memphis: 

No.  5  or  Middling,  1^  ins 30.  50 

Average  Premiums  for  Staple  Lengths  of  the  Grade  No.  5  or 
Middling,  June   14,  1924,  with  Comparisons 


New  Orleans 

Memphis 

June  14, 
1924 

June  16, 
1923 

June  17, 
1922 

June  14, 
1924 

June  16, 
1923 

June  17, 
1922 

No.  5  short  staple... 

Length  in  inches 
ltV- 

Cents 
30.00 

Points 
100 
175 
275 
400 
500 
600 

Cents 
29.00 

Points 
50 
100 
150 
225 

Cents 
21.88 

Points 
150 
375 
550 
800 

Cents 
30.25 

Points 
75 
125 
225 
275 

Cents 
29.25 

Points 

i  Even 

125 

150 

175 

Cents 
22.00 

Points 
100 

1| 

300 

1-4 

800 

14 

1,200 

1A— 

If— - 

1  Nominal. 

Quotations  reported  on  June  13  for  Pima  American-Egyptian 
cotton  f.  o.  b.  New  England  mill  points  were  as  follows:  No.  1 
grade,  44c  per  lb.;  No.  2,  43c;  No.  3,  42c;  No.  4,  41c.  A  year 
ago  Pima  cotton  on  the  same  terms  was  quoted  at  37c  per  lb. 
for  No.  1  grade,  36c  for  No.  2,  and  35c  for  No.  3. 


Spot  Cotton  Quotations  for  June  14,  and  Sales  During  Week  of  June  9-14,  1924 

Price  of  No.  5  or  Middling  spot  cotton  for  June  14,  the  commercial  differences  in  price  between  No.  5  and  other  grades  of  American  TJplan  d  cotton  at  each  of  the  10  markets 
named,  and  average  differences  and  prices  for  the  corresponding  day  in  previous  years,  together  with  the  total  number  of  bales  sold  during  the  week  of  June  9-14,  1924,  in  each 
to  the  markets  and  total  for  all  the  markets,  with  comparisons,  as  reported  by  the  cotton  exchanges 


Nor- 
folk 


Au- 
gusta 


Sa- 
van- 
nah 


Mont 
gom- 
ery 


Mem- 
phis 


Little 
Rock 


Dal- 
las 


Hous- 
ton 


Gal- 

ves- 


New 
Or- 
leans 


Average 


June 
14, 
1924 


June 
16, 
1923 


June 
17, 
1922 


June 
11, 
1921 


June 
12, 
1920 


June 
14, 
1919 


June 
15, 
1918 


White  Standards: 

No  1  or  Middling  Fair 

No.  2  or  Strict  Good  Middling- 
No.  3  or  Good  Middling 

No.  4  or  Strict.  Middling 

No.  5  or  Middling 


No.  6  or  Strict  Low  Middling.. 

No.  7  or  Low  Middling 

No.  8  or  Strict  Good  Ordinary  2. 

No.  9  or  Good  Ordinary  2 

Spotted: 

No.  3  or  Good  Middling. 


No.  4  or  Strict  Middling , 

No.  5  or  Middling 

No.  6  or  Strict  Low  Middling  2 

No.  7  or  Ivow  Middling  2 

Yellow  Tinged: 

No.  2  or  Strict  Middling 


No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

No.  5  or  Middling  -' 

No.  6  or  Strict  Low  Middling  2. 
No.  7  or  Low  Middling  2 

Light  Yellow  Stained: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2__ 

Yellow  Stained: 

No.  3  or  Good  Middling.. 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2 

Gray: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2 

Blue  Stained: 

No.  3  or  Good  Middling  2 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2 

Sales  for  week,  bales 


0«i 

175 

125 

112 

75 

29.75 

0#i 

100 

225 

350 

500 

On 

50 

Off 

Even 

75 

200 

300 

On 

13 

Off 

25 

75 

175 

300 

400 

75 
125 
200 

113 
175 
300 

37 
100 
150 

125 
175 
325 
755 


071 

162 

137 

112 

75 

29.44 

Off 

125 

300 

450 

550 

On 

50 

J>ff 

Even 

100 
175 
300 

On 
38 

Off 
Even 
100 
200 
300 
400 

100 
150 


On 

250 

200 

150 

100 

29.45 

Off 

150 

300 

450 

600 

On 

63 

Off 

Even 

100 

200 

300 

On 

13 

Off 

25 

75 

175 


On 
162 
137 
112 
75 
29.00 
Off 
100 
200 


On 

50 

Off 

Even 

75 

175 

300 

On 

13 

Off 

25 

63 

150 

275 

400 

75 
125 
200 

125 
175 
250 


32 


On 

225 
173 
125 

75 
30.25 
Off 

75 
275 
450 
550 

Even 

25 
100 
175 
375 


50 
75 
125 

225 
450 

100 
125 
175 

125 
150 

225 

Even 
50 
125 


Ore 

200 

175 

150 

100 

29.75 

Off 

75 

200 

375 

500 

On 

25 

Off 

25 

100 

175 

250 

On 

25 

Off 

25 

50 

150 

250 

350 

75 
125 

175 

125 
175 
225 

50 
100 
150 

125 
150 
225 
705 


On 

175 
150 
125 
100 
29.05 
Off 
100 
200 
350 
450 
Ore 

50 

Off 

25 

100 

200 

300 

On 

25 

Off 

25 

75 

175 

250 

325 

75 
150 
220 

100 
150 
200 

50 
100 
150 

125 
175 
250 
473 


Ore 
225 
175 
125 
75 
29.85 
Off 
125 
275 
425 
575 
On 

25 

Off 

25 

125 

275 

425 

Ore 

25 

Off 

50 

100 

275 

425 

575 

100 
175 
300 

200 
300 


On 

185 
160 
110 
75 

29.85 
Off 
125 
275 
425 
575 
Ore 


25 

0#75 

260 

420 

On 

10 

Off 

15 

50 

150 

345 

515 


125 
225 

165 
200 
300 

On  10 

Off  25 

150 

90 
125 

250 
4,025 


On 
162 
137 
112 

30.00 
Off 

100 
240 
375 
500 

On 
50 

Off 

Even 

100 

240 

On 

25 
Off 
25 
75 
175 
275 
400 

100 
175 
250 

150 
250 
350 

50 
100 
150 

150 
200 


Ore 
192 
157 
123 
£5 
29.64 
Off 
108 
249 
395 
520 
On 

42 

Off 

8 

95 

208 

335 

On 

19 
Off 
27 
74 
175 
295 
422 

87 
143 
215 


146 

128 

174 

261 

3  10,452 


On 
92 


26 
28.81 
Off 
27 
66 
116 
170 


On 
181 
140 
96 
56 
22.02 
Off 
56 
133 
223 
315 


On 
238 
188 
125 
60 

11.11 

Off 
101 
230 
335 
438 


On 
403 
32S 
253 
135 

41.03 

Off 
300 
813 

1,185 

1.  473 


Ore 

214 
163 
113 


Off 
158 
428 
718 
953 


Even 
38 


On  05 

Offm 

163 
240 
325 


203 
355 
530 
765 
1,100 


'  L7,S 


150 
228 
305 

40,445 


On 
219 


OS 


130 

215 


460 

45,473 


925 

"  29.583 


785 

3  76,961 


3  25,;:, 


1  The  differences  are  stated  in  terms  of  points  or  hundredths  of  a  cent  per  uound.    Bv  "On"  is  meant  that  the  stated  number  of  points  is  to  be  added  to  the  price  of  No. 
5,  and  by  "  Off"  is  meant  that  the  stated  number  of  points  is  to  be  subtracted  from  the  price  of  No.  5. 

2  These  grades  are  not  tenderable  on  future  contracts  made  subject  to  section  5  of  the  United  States  cotton  futures  act,  as  amended,  on  the  future  exchanges  at  New  York 
and  New  Orleans. 

3  Total  sales.     Sales  from  August  1, 1923,  to  June  14, 1924,  amounted  to  2,775,799  bales,  compared  with  3,493,622  bales  during  the  corresponding  period  in  1922-23  and  3,200,- 
216  bales  in  1921-22. 
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Foreign  Crops  9^  Markets 


England  Sells  Large  Quantities  of  Wool  to  Germany 

The  feature  of  the  British  export  trade  in  wool  and  wool  tops 
and  yarns  during  the  first  four  months  of  the  current  year  was  the 
activity  displayed  bv  the  German  market,  that  country  having 
furnished  the  markel  for  34.3%  of  the  total  exports  of  tops  and 
yarns,  for  18.9%  of  the  exports  of  domestic  raw  wool,  and  for 
34.1%  of  the  exports  of  foreign  and  colonial  wool.  The  official 
trade  statistics  of  the  United  Kingdom  for  this  period  indicate 
that  notwithstanding  exchange  difficulties  and  inadequate 
credit  facilities  the  substantial  financial  obligations  involved 
in  meeting  the  German  demand  did  not  militate  against  an 
expansion  of  shipments  to  the  German  market.  British 
exports  to  Germany  of  tops  and  yarns  alone  were  valued  at 
more  than  $6,570,000  during  the  first  four  months  of  the  year, 
as  compared  with  $2,743,000  during  the  corresponding  period 
last  year.  In  addition,  the  raw  wool  reexported  from  the  United 
Kingdom  to  Germany  during  that  period,  together  with  the 
exports  of  British  wools  to  that  country,  reached  a  total  value 
of  $25,213,000,  as  compared  with  $14,678,000  the  year  before. 

Germany,  therefore,  has  been  playing  a  very  important  part 
as  a  purchaser  of  wool,  tops,  and  yarns  from  the  United  King- 
dom. While  the  British  trade  regards  Germany  as  a  potential 
buyer  of  considerable  importance  for  some  time  to  come,  the 
fear  is  being  expressed  that  German  consumption  will  be 
checked  and  that  transactions  in  both  wool  and  tops  and  yarns 
will  suffer  a  material  decline  in  the  very  near  future  unless 
immediate  credit  facilities  can  be  arranged.  The  fact  that 
German  spinners  are  not  being  allowed  to  purchase  sufficient 
sterling  from  the  Reichsbank  with  which  to  make  payments  as 
they  become  due  is  causing  considerable  concern  in  British  wool 
circles.  It  seems  that  the  German  bank  is  not  disposed  to 
jeopardize  the  position  of  the  rentenmark  by  permitting  unre- 
stricted purchases  of  foreign  currency  with  which  to  finance 
these  imports.  Consequently  only  a  small  percentage  of  the 
money  due  British  exporters  for  the  large  quantities  of  wool, 
tops,  and  yarns  imported  by  Germany  is  being  received.  It 
seems  to  be  the  general  opinion  of  the  trade  in  the  United 
Kingdom,  however,  that  the  German  Government  will  be  com- 
pelled to  grant  the  necessary  financial  facilities  to  German 
industry  for  the  importation  of  essential  raw  materials  and 
semimanufactures. 

The  British  Board  of  Trade  returns  show  that  approximately 
58,000,000  lbs.  of  the  1924  reexports  of  foreign  and  colonial 
wool  went  to  the  German  market,  as  compared  with  40,000,000 
lbs.  during  the  corresponding  period  last  year.  In  addition  the 
German  market  took  4,300,000  lbs.  of  British  wool,  as  compared 
with  3,200,000  lbs.  during  the  corresponding  quarter  of  1923. 
Exports  of  tops  to  Germany  during  this  period  amounted  to 
4,097,000  lbs.,  as  against  1,628,000  lbs.  last  year,  and  exports  of 
wool  yarns  to  6,462,000  lbs.,  as  against  3,901,000  lbs.  last  year. 
This  brought  the  total  of  tops  and  yarns  to  Germany  up  to 
10,558,000  lbs.,  as  compared  with  only  5,529,000  lbs.  last  year. 


Increase  in  Slaughtering  in  Germany 

April  slaughterings  in  the  36  most  important  livestock  markets 
of  Germany  show  a  considerable  increase  over  March  slaughter- 
ings, according  to  a  report  received  from  the  office  of  the  Amer- 
ican agricultural  commissioner  at  Berlin.  The  increase  is 
especially  notable  in  the  slaughterings  of  calves  and  hogs. 

The  following  tables  give  the  slaughtering  of  cattle,  sheep, 
and  hogs  in  36  German  markets  during  the  first  four  months  of 
the  current  year  and  during  April,  1923: 


Month 

Cattle, 
includ- 
ing young 
cattle 

Calves 

Sheep 

Hogs 

51,771 
51,018 
53,  489 
55,  770 

65,  232 
72,944 
91,940 
112,307 

41,  550 
40,864 
48,  200 
50,  643 

178,  239 

February,  1924 

193,  013 
186,  733 

March,  1924 

April,  1924. 

Total- 

212,  048 

342,  423 

181,  257 

769, 177 

47, 571 

85, 736 

35,986 

122,  222 

British  Wool  Situation 

Statistics  published  by  the  British  Board  of  Trade  indicate 
there  is  substantially  less  wool  available  in  the  United  Kingdom 
for  this  time  of  the  year  than  there  is  when  supplies  and  con- 
sumption bear  a  normal  relationship.  During  the  first  four 
months  of  the  current  year  British  wool  imports  (plus  the 
amount  of  B.  A.  W.  R.  A.  wool  sold  in  the  United  Kingdom) 
reached  a  total  of  399,000,000  lbs.,  while  the  average  imports 
for  the  same  periods  of  the  years  1911  to  1913  reached  a  total 
of  445,000,000  lbs.  On  the  other  hand  re-exports  this  year 
have  been  above  the  average  owing  to  the  strong  demand  from 
the  Continent.  The  total  re-exports  from  January  1  to  April  30 
amounted  to  170,000,000  lbs.,  in  comparison  with  re-exports 
for  the  corresponding  period  of  the  pre-war  years  amounting 
to  131,000,000  lbs.  The  result  is  that  the  amount  of  imported 
wool  (plus  the  balance  of  B.  A.  W.  R.  A.  stock  disposed  of  this 
year)  retained  for  consumption  in  the  United  Kingdom  has 
been  229,000,000  lbs.,  as  compared  with  an  average  balance 
retained  in  the  pre-war  years  of  314,000,000  lbs. 

These  figures  are  significant  because  the  first  four  months  of 
the  year  are  the  months  in  which  the  amount  of  foreign  and 
colonial  wool  retained  exceeds  current  consumption  so  that  the 
surplus  thus  accumulated  will  represent  the  supply  available 
for  the  later  months  of  the  year,  when  the  amount  of  imported 
wool  retained  falls  below  current  consumption.  The  general 
situation  is  accentuated  by  the  acknowledged  fact  that  there  is 
less  wool  to  come  in  the  months  of  May,  June  and  July  than 
arrives  in  a  normal  year.  That  fact  was  no  doubt  the  reason 
why  so  many  lots  were  withdrawn  from  the  series  which  just 
closed  in  London.  Such  factors  at  any  rate  make  for  strength 
in  the  wool  outlook  and  usually  have  a  definite  influence  upon 
the  selling  policy  of  topmakers  and  spinners. 


British  Butter  Prices  Lower 

Prices  for  Danish  and  Dutch  butter  on  British  markets  were 
sharply  reduced  during  the  week  ending  May  24,  according  to 
figures  published  by  the  London  Grocer,  the  fall  in  Dutch 
descriptions  amounting  to  about  5.80  and  in  Danish  to  about 
5.20  per  pound.  The  cessation  of  the  German  demand  for 
butter  is  given  as  the  chief  reason  for  the  price  decline  in  the 
United  Kingdom.  Prices  for  both  Danish  and  Dutch  butter 
on  British  markets  have  been  abnormally  high  on  account  of 
the  good  market  prevailing  for  those  descriptions  in  Germany. 
This  demand  had  created  a  disparity  between  Continental  and 
Colonial  butter  which  the  trade  maintained  was  not  justified 
by  the  quality  of  the  produce.  The  recent  cessation  of  the 
German  demand,  however,  has  completely  changed  the  situa- 
tion. Moreover,  domestic  supplies  in  the  United  Kingdom  are 
now  becoming  more  plentiful.  Although  the  position  may  be 
altered  by  a  recurrence  of  demand  in  Germany,  Continental 
shippers  are  reported  to  be  more  pressing  in  their  desire  to 
sell  than  for  some  time  past.  While  Dutch  butter  was  5.80 
per  pound  lower,  and  Danish  5.20  below  the  previous  week's 
quotations,  Colonial  ranged  from  \  to  10  per  pound  lower. 
Danish  butter  during  the  week  was  dull  at  35.4^  to  35.80  as 
compared  with  40.4^  to  41.20  last  week;  rates  on  Dutch  were 
about  33.40  to  350  as  against  40.40  to  41.60  the  week  before. 
Finest  New  Zealand  salted  ranged  from  31.50  to  32.30,  unsalted 
33.40  to  350  as  compared  with  a  range  of  32.70  to  33.40  for  salted 
and  33.40  to  350  for  unsalted  the  week  before. 


Wheat  Prospect  for  1924 

The  sown  area  of  wheat  in  21  countries  of  the  Northern 
Hemisphere  shows  a  net  decrease  of  about  4  per  cent  in  acreage 
compared  with  the  corresponding  area  last  year,  according  to 
the  latest  official  data  available.  These  21  countries  which  had 
about  80  per  cent  of  the  reported  acreage  of  the  Northern 
Hemisphere  during  1923,  now  report  an  area  of  144,155,000 
acres  as  against  150,342,000  acres  last  year.  Forecasts  of  pro- 
duction from  the  countries  which  have  already  reported  also 
show  decreases,  particularly  those  of  the  United  States  and 
India.  Official  estimates  of  acreage  in  Canada  are  not  yet 
available,  but  commercial  estimates  indicate  a  reduction  of  25 
per  cent  for  Manitoba  and  of  5  per  cent  for  Saskatchewan. 
This  represents  a  total  reduction  of  some  1,400,000  acres. 
With  yields  equal  to  the  five-year  average  1918-1923,  this  would 
mean  a  decrease  of  almost  19,000,000  bushels  in  production. 
The  1923  wheat  acreage  of  these  two  Provinces  consituted  70 
per  cent  of  the  total  for  Canada. 
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